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1.S3S phqubtup fRwjwumnwuncd

1.1 Rwjwunwuncd SS npnpunh WjwpwigpniLpjnLup

Menuu lunphpnwjht Uhnipjwl  wwphUuGphu (phuGind  épwgpwihu - wwwhnydwl
dawydwl, wprynLtbwptGpwywl hw2quwnpydwl, ElGYunpnupyuwgh ]
Uhuwhwnnpnhsutph wpunwnpnpjwl Yeunpnu b wwhwwutind wnGfuuninghwywu
ninpiintd qupgwgdwl  JG6 Ubpndp” Rwjwuwnwlup 2wpnilwynd E
tnwpwséwnpewund wnwpwwnwnp nhpptp qpwnbgut] wGnGywundwywlu L pwpép
wnGfuuninghwutph npnpunned, hugp wwjdwuwydnpdwé £ hp pwdwywupu pwpép
dpgwygwjhlu ubpnd nLubgnn w2fuwwnnudny, ILU-nLd ntubgwé hp Jwulwpwdunyd,
huswtu Uwl puyGpnipynlluGph pUh no punhwuncp 2pgwlwnnipjwl  wéh
ntdwtnpny: Rppwyh, hwdw2fuwphwjhlb tnuntuncejwl wsh wpwg nEdwbpp ytpghu
tnwubwdjwyutph pupwgpnid ywjdwuwdnpdwsé G nbnGlwwndwywl L pwpép
nGfutuninghwutph plwqwywnnd juunwpdwéd Unpwdnwénie ntuutpnd W tnwpptp
wpnntbwptGpwywl §jnuntpnud nhwug yhpwndwdp:

«6pwgpwjhu - wwwhnynwd U dwnwjnipyntlubp»  ubGgdGunp W «blunbplubn
édwnwjnipjntllGph  wpndwyntp»  ubgdtunlb  pungpynn  nippinh punhwunen
GUwUnwinp hwubp £ 922.3 Jiu UWUUL nniwph, hugp Yuagdnud £ 20.5% wd 2017p-h
hwJtJwunnipjwdp (Géwwwwnytn 1.1):

1.1: Ninpwinh 2pgwliwnnincl, du WUL nnpwn
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B Cunhwuntp  ®wwnniy Jwyjwé spwgpwiht wywhnynd  ®hoU

Rwjwuwnnwunwd  Jpgwygwjht pwpép wnwybngejniblGn niubgnn wnGubhywywl
w2fuwwnnwdh  2unphhy SIS funnp  puytpnie)ncltph U JGpwggqujhl
uwadwytpwnipyntbutph  hwdwnp  Uwwunwdnn  ne 2whwdtun - UGpnpnudwhu
wwjdwultp U wywhnyyned: Iwpdwnydty £, np wyu dpgnibwy Jwuliwgbunubpp
tnwntGywlu 2npg 50,070 UUL nnwph wpunwnpnquywuncpgntt GU wwwhndned
hptug puytpnip)nLuutph hwdwn:

Ruwjwunwljwl SIS puytpnig nilutph  hhduwywl Jwulwghwnwgnudubpu BU°
uGpywnngdwéd  Spwgpwiht wwwhngdwlu  Jdwynwp U Yhuwhwnnpnhsutph
LUwfuwagénudp, Spwagpwiht wwywhnydwl wwwnytpubpp U wpunwwwunyhpnedp,
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$huwluwywl  Spwaptph  Jdowynwdp,  Jnyunhdbnhwht  bwfuwgénudp,  JGp
Snwanpwynpnudp, nbnGlwwnydwywt hwdwywpgbpp U hwdwywnpgbph hunbgpnudn:
Rwjwuwnwlp LnLng ujwénwdutpny wnwUudbwuncd E hwwnlwwtu
Uhuwhwnnpnhsubph  Lwhuwgddwl Spwagptph W npwlug hwpwyhg Jwnwynp
ubthwywuncejwl opjGynutph untnédwl puwqudwnnid:

2018 prY.-h pupwgpnd Jwjwuwnwund gnpétbp £ Jdninn 800 S3S pluybtipnip)nil:
WuntwdtUwjuhd, Jwpqwjhu qupgwgdwlu énwagntph 2pgwuwyubpnud Yppwywl U
gnpédwpwp Gupwlwnnigywdsépltinh qunqugdwl 2unphhy gnpénn
puytpnip ntultph phdp wwptgunwph wénwd £ R wyp Jwpgbpnud, hwnyuwwtu

Chpwyh b LnnnL Jwpgbpn
hwju 2017-18 raLFqULuUUbnhU hhduwnpyty £ 150 Unp puybpnieintl (gnpénn

puytpnipyntultph 18.8%-p):  ULnylu dwdwlwywhwwnywénwd SIS nnpuinp
w2fuwwnwwntntph phyu wat| £ Unuin 4200-ny:

Rwjwunwuh  nbnGwwndwywl L hGnwhwnnpnwygniejwl  wnGfuunihghwutph
ninpuinph hGunwgnunnee ntul hpwywuwgynud £ 2002 pdwywluhg: Gnwgnunniejwl
Lywuwwylt E hGnlbbp SIS ninpuninud wpdwlwagpynn qupqugdwup b wuhpwdtwn
Jhgngwnnidutp hpwlywlwglb® nLnnywé JdGphwudwé fuunhputph
Ywpgwynpdwlp:

1.2 PugnL® phqutu uljubp Swjwunwuncd

Rwjwuwnwlh  Swupwwbwnne ntup  npnbgptp £ ownwptpypyw  UGpnpNLdUGPh
Ljwundwdp npwywlt U pwg Jdninbgdwl pwnwpwywunie nil: Iwjwuwnwluh
wnwywpnijnlut - ppwywluwgunud £ gnpbwpwn  Jhgwdwjph  funpp U
hwdwwwnthwy pwpbthnfuncdubp® onwnpbpypyw  uGpnpnnutph hwdwn
wwwhndtind UuGpnpnuwdutph U phqubup hwdwp  Uwywuwnwynp  Jdhewdwn:
Rwjwunwund wnryw npwyjw] Jwultwgbunutph wnywjniencup ungybuwtu phqubu
uyutnt Ywpunp bwuwwwjydwu £ U fupwunn hwbqwdwup: Uh pwlh tnnwubwdjwy
E wpntl, np UGpnpnnutbph hwdwnp Jwjwunwunwd Jh 2wpp wpwnnunipjncbbtbp Gu
wnwewnpydnuwd:  Uwulbwynpwwbu, hhduwnhp Ywwhwwind  uGpnpnudutph
Ywwwnpdwl hwdwn wnepetn s6U quudyned, W npuE fungpunnun syw 2njw Unuinp
gnpébint bwwuwnwyny Ywuwwpdnn  uGpnpnwdutph hwdwp:  «OwnwnBpypjw
uGpnpnuduGph JwuhU» 3R optupny wuhpwdton hhdptp G uwnbnéybp 3R-nud
ownwnbpypyw utGpnpnudutph hpwywuwgdwl, npwug hpwywywl, nunbuwywu no
uwagdwytpwywywl  fuunhputph  Jwpgwdnpdwl  nnnujwdp® nennywé
onwptipypjw  Utpnpnnutph  ppwydniuputbnh,  opplwywlu  2whtph,  gnueh
wuw2nwwunzjwlt  wwwhnddwlp, ownwnptpypyw  Wnigwiywu U $huwluwlywl
dhgngubph  UGpgpwydwup, wnwpwnbd wbGluuninghwlutph, Jwnwdwpdwl U
uwaqdwytpwdwl  thnpdh UGpapdwlu no wprynibwydbn oguiwignpédwu
Lwfuwnpjwiubph unbnédwup: Ladwé optupny wpnntbwybn juwunbwlwpgbp Gu
Lwfuwwnbujwsé Lwl ownwnpGpypyw  UGpnpnuwdutph wWwunwwungpjwl  hwdwn:
Uwulwynpwwbu, onwpbpypjw Ubpnpnudutpp Ywpgwdnpnn®™ IR optlunpniepjwl
thnthnfunwjwtu  nGwpnud  UGpnpdwt wwhhg uuwé 5 wnwpw pupwgpend,
onwptpypyw  UGpnpnnh gwuynipywdp, Upw  gnpénilbnupjwl  LYwndwdp
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Uhpwnwywl E UGpnpnudutph hpwywlwgdwl wywhhU gnpénn optuunpnie)niup:
L2dwé ywpqwydnpnudp hbwpwdnpnoejnil £ pudtnnud 33-nud gnpénn otnwiptpynjw
uGpnpnnubpht ng Jhuwju wywunwwludwdé |hutp opGUuunpwywl wlpwnpGUwwuwn
thnthnfuncyncubbph nGwpnud, wyll wpnynctbwybun yYepwny ogunytbp pwpbuwwuwn
onGuunpwywl Ywpqwynpnudutphg: b |pnedu JGpngpjwih, «Swhnipwhwnyh
dwuhU» R optuph (Lwl 3R Jwplwjht optluugpph) hwdwéwju hwpybwnne W
LUwfunpnnn wwphutphb hwpywwnit, wjn pYnwd Lwl ownwptpypjw LGpnpnnp
gnpéncutnue)ntuhg  Juwuutp nluGUwine nGwpenud, npwup  thnfuwugynd Gl
Juwuutph unwgdwl tnmwpdwl hwgnpnnn 5 tnwphutn:

Rwpy E UG, np wjuonp hwdwéwju Jwdwfuwphwjht pwuyh «Qnpdwpwnniejwdp
gpwnybip 2019» hwpybwnynipjwl’™ wjwuwnwlp 41-pnb £ 190 Gpypubph 2wppnud
L WUUL hGnhuwywynn «3Gphphe $wniuntjizpu»-h  Ynnudhg jnipwpwlsjnip viwph
hpwwwpwyynn «Suntuwlywl wquunnzjwlu huntpu» 2018p. hwpdtunynipjwl
hwdwéwju Iwjwuwnnwup hp Jwpywuwjhu Jhwynpny (68.7 Jhwynp) qpwnbgpty £
44-pn hnphgnuwywlp:

Cunn UnyU wnpjnph® Rwjwuwnnwunud - wnwybp nynuphu £ nwpdbp  phqubup
hhduwnpnwdp® hGingpwugnudwjht pupwgwywpgbph wwnpgtgdwUu L puyGpnipjwu
hhduwnpdwu hwdwn Jdwnputph yGpwgdwl punphpy:

Uwnnpu pGpdwé wngnruwynwd Ukpywjwgywé Gu phqutuh hhduwnpdwl b JupdwU
hhduwywlu gnigwuhutpp 2018 . hwdwn:

Fhqutiuh hhduwnpdwl L 4.5 10.1 8.6
hw2wndwl hwdwp ywhwlgynn
dwdytuwn (ontp)

Phqutuh hhdbwnpdwU hwdwn 0.8 4.2 3.2

wwhwlgynn dwiuutpp (UGY 2ughu
puyunn GUwJwnh %)

Mwjdwlwagnptph Yuwwnwpdwl 570 478.0 558.2
wwwhnynud. dwdwlwy (opGpny)

Mwjdwlwagnptph Yuwwnwpdwl 16 25.5 22.2
wuwwhnynud. dwiuubp (whwlgh
%)



Cunhwuncp hwpywjhu 18.5 34.2 40.7
nnnijpwswith (Ghwdinh %)

hUuswbu gniyg £ inpwé wnynuwyned, UGpYwjywgywsé gniguwuh2ubpp Iwjwunwuncd
wdGh bwywuwnwynp GUu, pwl Bypnwuwynd, YGLnpnUwlywlu Uuhwinud b SI2Y
wunwdJ Gpypubpned:
LGpywynwdu  onwptpypyw  uGpnpnnubpp wpnn GU ogunybp ULwl  hGwnlywg
LunLnnUanJnLUUl:nhg

Anuph Lywundwdp 100% utGthwywuntpjwl wwwhnyned,

e Swjwuwnwunwd gphwlgwé onwnptpynpjw puytpnie)ncbutpp Yywpnn Gu qutp
hnn,

e Ugqwun wnluwnbuwlwl gnunputp. Jwjwunwuh wlpwwbunngejwl  wquin
tnunbuwywl gninhubph 2whwgnpénnutpt wqwunywé Gu 2whnipwhwnyh,
wyblwgywé wnpdbph hwpyh, gnuypwhwpyh U Jwpuwwnnipph Jéwpdwl
wwnpunwynpneejntuubphg: Gnunnuid wGwnwywu  Jwpdhulbph  4nnuhg
éwnw)nipntluGpp Jwwnnegyned G «dGY wwwnnchwU» uygpncupny,

e UUR Jswpnudp htwnwégynd £ Uhusl 3 wwph dwdybnnd” ubpnpnidwjhu
épwantph 2ppwliwynud  uwppwynpnudubph L wwpwupltph UGpdnuddwl
LUwywwnwyny,

e owmuwpbtpypjw Ukpnpndutpp Yuwpgwynpnn® wjwunwlh Jwlpwwtnngejwl
optuunpntpjwl thnthnfuncpjwl nGwpnd UGpnpdwl wwhhg uuwé 5 nwnpyw
pUpwgpnid, owwntpynjw  UGpnpnnh gwulniywdp,  Uhpwednd £
uGpnpnudutph hpwywlbwgdwU wwhhu gnpénn optuunnpnce)ncup,

e UGpnpnwdutiph hwdwp wfuwnhwgpwywl ud nnpuwhu

uwhdwlwthwynwdutph pwgwywjnie)nLl,

agnujph b 2whnuph wquun nt wuuwhdwlwthwy nGwwwnphwghw,
ownwntnpynjw wndnyph wquwn thnfuwpyned,

onnwnbpynjw w2fuwwnnnutph wudbwywu hptph Jwpuwwnnipphg wgwiwnned,
pUwywl nGuncpultinh 2whwagnpénud Ynugtuhnu wwjdwlwagntph vhgngny,
uwhdwlwthwynwdutph pwgwywjnie)ntt wfuwwnwywqdh hwjwpwagpdwl
hwdwn:

LEpywjnwdu Jwjwuwnwup unnpwagnt) £ ubpnpnudutph fupwfunwudwl U thnfuwnwnéa
ww2unwwuncpjwl Gpyynnd hwdwédwjuwgntbp 2nipg 40 Gpyputph hGnn U wydd
pwlwygnie)nctp  GU pupwlund  Wu 24  Gpyputph  hGwn:  Iwjwunwlh
RwlpwwbGwnie ntll ntuh wqun wnunph hwdwéwjbwagntn 2ncpg 250 Jju
punhwuncp pbwygnipyntl nLtubgnn UM wunwd Gpypubph JGdwdwulniejwl hGun:
Rwjwuwnwlp  Lwbl  Lepnpnwdwihbu  JGétph  Jhpwqggwihu  ynudtGughwih L
«utpnpnnutph ywunwwunipjwl» UNR pwquwynnd ynudtughwih wunwd E: b
hwdtncdu, Jhugl 2018, Iwjwuwnnwul ncuh ypyuwyh hwpynwdp pwgwntine dwuhl
wwjdwlwagnbn 46 Gpynutph hGuwn: JdGpnl2jwg wwjdwluwagntnph
wnwybnLpncultphg uptih £ ogunybp onwntpypjw puwyytine Gpyph hwpyuwhu
dwndhUutphg odwunwy thwuwnwpenptph wpwdwnpdwl Jhgngny: wjwuwnwlp
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ubGpyuwynudu oginynud £ Lwl UWUL-h, Ywlwnwjh, cybjgwuphwjh, dwwnuhwih U
Lnpytghwjh «Upunnuncpntuubph punhwupwgywé hwdwlwngtphg» (GSP): 2009p.-
hg Rwjwuwnwll pungnpyywé £ Lbwl BU ynndhg inpwdwnpynn «Upunnuncpyntuubph
punhwupwgwé hwdwpwé hwdwywpg» (GSP+) wnlunpwihu ntdhdhg ogwnynn
Gpynutph gwuyned: 2018 pywywuh hntujwphg Iwjwuwnwuh Iwupwwtwnniencuncd
utpnpybL £ BU «UpunnuncpjnibltGph punhwupwgywé U hwdwipjwé hwdwywpg»
(«GSP+») wpwnnUjw| wnuwnpwjihlu ntdhdh 2ppwliwyutpnd wwypwlpltph dwaUdwl
hwdwuwnwagpdwl ElGynpnuwihu unp’ «Qpwlgywé wpunwhwunnubph
hwdwlwngp» ((Registered Exporter System-REX): 2015 pdwywuh hniujwph 2-hg
Rwjwuwnwlp Gypwupwywl nunbuwywl Jhnipjwl wunwd E, npp pbdbnnud E
hGwnlyw hbwpwynpnie)ncultpp.
e 170 JjU. uywnnnwyuwu 2ncyw hwjlwlywl wwpwuputph hwdwp,
e GYpwuhwywl tnuntGuwywl Jhnipjwl wunwd Gnyputphg hnwdph uGpdnuénud
wnwlug Jwpuwwnnipph Jdwnubnh,
e ESU wlnwd Gpypubph dhol thnfuwnwpé wnlwunph pupwgpnid Jwpuwjhlu
duwyGpwnuwlutph  pwgwnnd, husp hwlgbgund £ phquGuh  hwdwn
$huwluwywu sdwiuutph Ypdwwndwup b dwdwuwyh ypdwwndwun:

1.3 Ppuuj it nuinnp

Clunhwlncp puncpwqgpip:

Cunhwuntp wndwdp  Rwjwuwnwuh  [wlbpwwbwngzjniup hwdwpdnuid E
Ununhutuwnw Gypnwywywu hpwywywlu hwdwlywpgh wd “Civil law” Gpyhp, rtU
Gpynph pwpépwagnuu wwnjwlh® Ydnwptly nuwnwpwuh npn2nedutpp Lwjfuwnbwwjihu
punujp nLUGU U wwpunwnhp U wnwehu U yGpwpluhs wnjwllGph nwwnwnpwulbph
hwdwn:

Rwlpwwtwnuzjwl gnpéwpwp  Jhpwdwipp jwpgqwynpnn  hpwdwywlu  wywntph
anEnLU Jwulwynpwuwbu wuhpwdtawn £ hhpwwnwyt)®

«Uwpnnt hpwyncuputiph Gypnwwywtu ynuytughw»,

3R Uwhdwlwnpncp)ncup,

«Pwnwpwghwywl optlughpp»,

«Uwhdwlwthwy wwunwufuwluwwnygnezjwl puybpnogjncububph dwuphu» 3R
onptlpn,

«Pwdltwnhpwywlu puytpnipyncuutnh dwuhU» 3R onptupp,

e «hpwjwpwlwywl wlédwlg wtwnwlhwl gpwlbgdwl, hpwywpwlwywl
wldwlg wnwlduwgywéd unnpwpwdwunwdubph, hhduwpyutph L wuhwwn
dtnuwpywwntptph wbunwywu hwdwndwlU dwuhU» 3R optupg,
«U2fuwwnwupwjhlu optluughpp»:

2018p-h hnLujwnh 01-hg" «wnywjhlu optuughpp»:

«Ownwntpypjw LGpnpnudubph Jwupu» 3R optupp:

«Qnuph Ujwwndwdp hpwyniupltph wbunwlywlt gpwlugdwl JwuplU» 3R
optupp:

2017-2018 pJwywultph pUupwgpnd hwlupwwtwnnp niuncd  2wpnibwydt E

hpwywlwgyt] b wdpwwlnyt] bwhuyhunwd UGpnpywé pwpbithnfunwdubpp Uh 2wipp
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nLnnniejnLbultpnyg, npnughg SS puyGpnipjnilGph hwdwnp  gnpédwpwp U
uGpnpnudwhu Jhewdwjph pwpGiwydwl Jwuny wnwybiwwtu  npwgpwy Gl
hwpytph Jédwpdwl, wpunwpht  wrbwnph, puybpnniuubph hhduwnpdwl,
wwjdwluwagntph Uhpwpydw, ubpnpnnubph ww2unwwudwénip)ncl,
ubthwywuncjwl gnwugdwl U wyp npppinuGpnud hugwbu wpntu hpwlwlwgyws,
wjlwbu £ hpwywluwgdwl pUpwgpnid gunluynn Jhgngwnnidubpp: Ujuwbu, 3
Ywnwywnpniejniup, hwjwwnwphd Juwind wnwphutp wowge hp ynndhg npnbgnwé
wpwg U wprynibwdGun pwpbGhnfuncdutph  hpwywuwgdwu  nuntuhphl, 2016
pdwlywluhl bu hwuwnwnt] £ «wjwunwuh gnpdwpwn Jdheswdwjph pwpbGiwddwl
2016 pJwywlh dhgngwnnidutph épwaghpp» (5 Jwjhuh 2018 pywywywuh 3
dwpswwbinh npngned N 477-U): “w hhdbwywlu  bywwnwyu B bywunb)
Rwjwuwnwund  phqubu  uyubGine b wu qupqugubint hwdwp  wwhwugynn
upswpwpwywl  pUupwgwywngbph  wwpqtgdwup,  thnpp U Jhghl
dGnuwpynipynlllGph wpwg L wpnynibwybn wédh  fupwudwup, hwpywihu L
dwpuwjht  hwjwuwpwiznwé pwnwpwlwunipjwl hpwywuwgdwup:  LJwé
dhgngwnnidutpp, wulwuywé, hptug nphwywlu ntplu no Lpwuwynie ntup ynctuGuwl
Lwl Swjwunwuh wlpwwbwnnp ntunid SS ninpinh, wyn nippnnd  gnpénn
inuwntugwpnn uncpjGyuinubph gnpénibbnuejwl pwptiwydwlu gnpénd:

Swplyuwypl ngnpn. Uinnpu Uepywjywgywdé Gu Swjwunwuh wlpwwbnnepntuncd
gnnpénn hhduwywu hwplywuwnbuwyutpp, npnup hwdwpynwd GU pwwywlpu guép®
hwJdtdwwnwé wy| Gpynputph hGwn'
e pwqUwuwnhdwl Gwdwnwhwnly , nph npnupwswithp tnwwnwuyned £ 23-36%-h
uwhdwuutpned,
e unghwpwywlu dJdwn (Ynunwywjht YELuuwpnawy) 5%, nphg 2.5%-p
wGwniejwl ynnuhg thnfuhwwnnigynn,
e wybjwgywsé wpdtiph hwny (WUR)™ 20% (npn2 nbwptpnid® 16,67%)
e onpwliwnniejwl hwpy™ 1.5- 5 (wnwudhu ntwptpnud Uhusu 25) %,
whnipwhwny’ 20%:
2018 pYwlwlh pupwgpnid Rwjwutnwuncd wprynctuwybun Yepwynd yhpwnpyyned £ SS
ninpinph - whnwywtu - wewygnipjwult  ninnywé  optlunpwywl  thwpbpn:
Uwulwydnpwwtu, hwdwwwuwnwufuwl hwywuwnwghp nLutgnn SS ninpwnh 2ncpg 360
ujubwy puytpnientbtpp oginynd GU  hwpywjihlu  wpunnuncejncuubphg, npp
Gupwnpnud E 2whnipwhwpyh 0% L GUwdwnwihu hwnpyh 10% npnupwswihtph
Uhpwnnud: Upwydtbp L 2ppwlwnynd £ Updwé onptupnd hwjintph Lbpywjwgdwl
LUwfuyhunwd gnpénn ytGpeuwdwdybnh Gpywpwagdwl bwiuwaghé:
Ywpunp E Lwl pungét, np 2017-2018 pYwlwlubphl Jwjwunwlncd 2wpnLbwydti
E Uhpwndt] pUnwlGywl adGnUwpywunhpwywl gnpéniubngejwl  Uywwndwdp
hwpydwl  wpnnUyw; hwdwywngp: Iwpywjihb  optuunpniejwl  Yhpwnnipjwl
hdwuwnny punwutywl dGnUwpywunhpnie)nlt £ hwdwpynd 2whnyp (GUwdniwn)
unwlwint bwwuwwyny punnwuhph  JdGyhg wybih wunwdutph (unn, wdniuhl,
quduwy, tnpwjn, pnuyn) Ynnuhg hwdwwntn hpwlwlwgynn dGntwplyuwinppwywu
gnpéncutnueyniup, GpE  Lwfunpn opwgngwjiht  wwpdw  pupwgpnud  nyjwy
gnpéncutnuzjwl pninp wnnGuwyutph Jwund Jwwnwywpwpwé wwypwlpltph W
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dwuinigwé  Swnwjnipnctubtph (Yuwwpdwd  wfuwwnwlpubph)  hpwgnudhg
hwunypep” wnwlg UUI-h sh gbpwquwugnd 18.0 Jiu 3R npwdp:  Qnpénn
onGuunpnijwl  hwdwéwjl punwuGywl  dGnUwplywunhpnoeywl  unpjGyunlbpu
wquwuynd U pUunwubywl  dGnUwpywuwppniejwl  Jwuny  wnwgwgnn  pninp
wtwywl  hwpytphg (wn pYnd”  npwbu  hwpuiht - gnpéwywl  hwpyp
hw2dwnybiny, wwhiGine b yGnwywl pjnet hnfuwugbine wwpunwynpnienLtuhg),
pwgwnnipjwUdp punwltlywl dGnUuwplywunhpniejwl JGg Ubpgpwyywéd puwnwuhph
wunwuutpht  (wn  pYnwW™  Jwpént  wfuwwnnn  hwdwpynn)  punwublwu
dnuwpywwppniejwlu Jwund hwpywihu gnpéwywih ynndhg Jdéwpynn hwpyynn
GUwUnuinutphg GUwdwnwjhu hwnpyp hw2qwnpyytinc nL Jawnbnt
wwpuwwydnpnipjnituhg, npp Jdwpynwd £ jncpupwiug jnep wudh hwdwp wduwywu 5
hwquwp 3R npwdh swhny” Jhuslt Ghwdniinutph hwpdwpydwl wdudjwl hwenpnnn
wdudw 20-p (UGpwnjwy), npp Upwug hwdwp hwdwnpynud £ GwdwnwjhUu hwpyh gény
dGpguwywl hwplywjhu ywpwnwynpnip)jnLl:

UdthnithGind hwpywjhu nwawnh puncpwagnpnudp Uptup, np 2018-h hntudwnh 01-hg
Rwjwuwnwunwd gnpétp £ unp Rwplywihu optuughpp, npp uwhdwunwd £ Jh 2wpp
FEwywlu thnthnfunipyncubbp bwhuyhunwd gnpénn Ywpgwynpnudubph  hwdGdwn,
wjuwbtu ophuwy 2018p-h hnitujwph 01-hg wjwuwnwuh Swlpwwtwnnpjwl
ntghntun $hghyuwlywl wlédwlg uwnwgwéd whwpwdhultpp (nhdhntGuwnutpp)
hwpydnud GU 5% GUwdwnwihu hwpynd, yGpwuwjytbp Gu ywwnwufuwlwwnynipjwl

Udhgngutipp, thnihnfudti| £ Ghwdwnwihb hwpyh npngpwswhtpp b wyu:

g Elwnmpnuuypli Juwnwdwpnod. 2017-2018  pqwywulbph  pupwgpnud
hwuwpwynipjwl (wju 2ppwlwyutph, wjn pYnd gnpdwpwp hwdwjuph ynnuhg,
wpnibwydtp B wpnnibwdBunnpGu yhpwedbp  UGpnpJwé www.e-gov.am
huntGpubwnwihtu Juwjpp, npintn JGywnbnwé Gu EGYnpnUwihU unwywnpdwl
hwdwp wuhpwdtwn pninp gnpshputpl nL Uhgngubpp, huswtu Lwl inGnwnpywé Gu
inGnGyncejntlubp wjbu pninp ElGGwnpnuwhb dwnwjniejncbuGph Jwuhl, npnup
npwdwnpynud U wbnwywu Ywnenygutph ynndhg: b phyu wjp oguwywp
huwpwynpnipyniuttph, wu  Juwph  weywjnijwdp R Juwnwdwnneenlup
hwupwwbGwnie)ntunwd gnpénn pninp lnunGudwpnnutph, wn pdnd bwlb SS
puytpnip ntulGph  hwdwp  huwpwdnpnipyntl £ pludtnG;  hwaytnynipncuubpp
hwpywjhu  Jdwpdhb  uGpywjwglbp  ElGywnpnuwght Gnwtwynd:  wpyuwjhlu
hwpytwnyniejwl ubpyuwjwgdwl wju EGYnpnuwihu hwdwywpgh Jhgngny wnpnbu
wpth E UGpywjwglty gnpénn optUunpnipjwdp wwhwlgdnn gptet pninp
hwpoytuindnie ntubpu, pun npnud hwdwlywpgl wupunhwwn juunwpbiuwgnpéynwd £
punanytiny hwzytunynigniltiph Unp wnGuwyutin: Fwgh wjn, ytpp badws Yuw)ph
wnrywjnLejwdp dwwstih GU nwpdbp Jh 2wpp wjbwhuh hwdwywnpgbn, huswhuhp Gu
onhuwy’ wGwnwywl JdwnnwdUutiph, wlpwnd anLjph Ywnwuwnh,
Yuwadwytpwnie)ncbutph ghwugdwl, Iwjwunwuh hpwywlwl inbnGhwwnynipjwl
ElGyunpnuwiht  hwdwywpgbpp, huswbu Lwl hpwwwpwywiht  dwunwgndubph
wwpwnnuwywl  hunbpubnwihu  Yuwypp,  ElGYnpnUuwihu unnpwgpniejwl,
ElGywnpnuwjihb yhqwutph pwdhultbpp b wjiu: Lpwéd hwdwywnpgbphg Jh pwlhuh
dwuhU yuGpywjwgyh unnnpu:



Ywjpnd wnw «antp bwdwy Ywnwywpnipjwlup» pwduh 2unphhy, jnLpwpwts jnep
$hghywywl U hpwwpwlwywl wud hbwpwynpnieynit £ unwgtbp gpwynp Yepwny
3R Juwnwdwpnipjwup UGpyuwjwgubp hp Ywnpéhpp, wGuwytnp ne nhppnpnnudp, huy
«twnubp d6p Lwdwyh pupwgphu» pwdlh 2unphhy” LbEnGYWLwW|, RE WEnwlywu np
dwpduhU Ywd wywzwnnujwjhu £ yGpwhwugtwagpyt] wrdbnu hwudbwdé ywd thnuwinny
nLnwpywé nhdnwdp W wjl hug pupwgpenid £ guinuyned:

FhqUbufp hpdUncd. Uuhpwdtan £ UG, np 2017-2018 pqwywulbph pupwgpnid
wpnyntbwybwn - YGpwynd  2wpnibiwyty, B gnpébp Lwl www.e-register.am
huwntputinwjht Ywypp: Snpdwpyqwé |hubing 2011 pdwywuh wuwphthg, Yw)jpu
hpwywpwlwlywl wldwlg wbunwlywl gpwugdwl nbghunph gnpéwywinLpjwl
Unnuhg Jwuwnnigynn Swnwjnipjniup hwuwlbih E nwpéptbp bwb EGYnpnuwhu
Gnwuwyny: Iwdwywngp htwpwynpnipjniu £ tnwihu ghwugbp hpwywpwuwywl
wld (wuhwwn dGnUwpyuwwnhpng nGwpenwd” hwpdwnt, $hghywywl wud) hwrdwsd
pnnwytutph  pUupwgpnud™  gnpéplpwgh  dwdwlwywwnwpnie nctup  hwugltiny
Ljwquagncjuh: Ladwé Ywjyph wugtptu U nnwubptl Ggniutpnd hwuwluGhnopyncul
ognwywnp E Lwl hwwunwlwlu SS ninpnp U Updwéd npnpnined gnpdénn
puytnpnientbutGntu wpunwuwhdwljwl LUGpnpnnubph hwdwp wnwytb] pwthwughy W
dwuwngbh UGpywjwglbnt inGuwuyjnLuhg:

2017-2018 pywywultphU 2wpnibwyty E gnpéty phpwjwpwlwlywl  wUdwlg
ghwlugdwl plUwgwywnnd Utpnpwé  «UGY  wwwnchwlh»  uygpniupp:  Uju
huwpwynpnipjwu 2unphhy hpwywpwlwywl wléd wd wlhwwn dGnUwplwuntp
hhduwnnpGnt gwuynie)ntt ntlbgnn wlép wtwp £ wygbih Jhwju JGUy wbunwywl
wnnyg® 3R wpnwpwnwwnpjwl - bwfuwpwpngywl - Jugdnud  gnpénn
hpwywpwlwlywU wudwlg whnwlwl gnwugdwl nGghunnph gnpéwywncejniu, npp
thwuwnwpnrtplu punnLubinig htwnn hupl £ hpwywlwgunwd pninp pupwgwywpgbpp’
hwdwagnpswygbind 2whwagnghn wbnwlywlu JdwpdhUutph hGwn: Upnniupnid, Grb
Lwfuypunwd puyGpnipyntt gpwugbine hwdwp  wuhpwdtn  Ep wygbb, Jbg
wtwwywl Jwpdht, wyw wjuon pwywywl E wygblGy Jhwjyl JGYy Ywnnug, npu
wwwhndnud £ $hpdwihl wudwldwl, hwpywiht  hw2dwndwl  hwdwph W
wwwhnjwnph hw2qwndwl hwdwph wnpwdwnpnuwdp, huswbu Lwb wGwnwywl
gpwugnudp  Jwd  hw2qwnnudb hpwwlwglbine  hwdwp  wuhpwdtn  wy
gnhnpépupwgltph hpwywlwgnudp:

Ulipuipnd qgnoph Uhgunndwidp ppuwydniuplibph wbimwlpuuli  gnuligdwly
nnmun. 2017-2018 pqwywultph pupwgpnid Iwjwunwuh Iwlbpwwbnniencuncd
SS puytGpnipyntbubph hwdwp duwdnpjwéd gnpédwpwn dhpwywjpp puncpwagntihu
wUhpwdtn £ Lwl wnwlbdbwglb] wlbpwpd gnuyph Uywwndwdp hpwyntuplubph
gpwugdwl gnpéplpwgnd whpnn - hpwywywl upquwynpnwdutnh - hpwydhéwlp,
husp wpunp E Unp hhdUwnpdnn W wpntU bhduwnpdwé no qupgugdwl
hGnwuywnutp ntubgnn Yugdwytpwnipntbutnh hwdwn: 2017-2018 pwywuutphlu
wpnibwydp B hwdwlwpgh  pwpbGihnfuncidUGph pupwgpp” Jhndwd
ubGthwywuncjwl  hpwyncuph  gpwlugdwl  gnpépUpwgh  nynuphbwgdwll  nL
wwhwlugynn dwdytunnutph yndwwndwlp, husp Lwfuwwnbuynd £ hpwywluwglb
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ubthwywuncejwu hpwdnituph ghwugdwl ninpuinnud «UGY wwwnnchwuh wugqun»
uygpncuph  UGpnpdwdp:  UWn  Ubwywuwwyng  Jpwydtp G hwdwwwunwufuwl
hpwywywl wywnbph Uwiuwgétpp, huy hwupwjihu rGghunpubph JhwulwywU
wnpunwh nmwpptpwyh untnénwdp, npp yhpwywluwgluh uwywuwpydwl gpwutljwyh
gnpéwnnip, ntnuu Jpwydwl thnyned E:

2017-2018 pywywllutph pUpwgpnd 2wpnibwybp U gnpéty phqubu Uhgwiyw)nh
qupgqwgdwl hwdwp Ldwqg Ywpunpnipyntu sncutgnn”™ hpwyncuputph wGunwywu
ghwugdwl ninpnnd gwuéddnn Ydwpubph Uywwndwdp Yphpwnynn wpwagwgdwl
gnpéwyhgutiph Yhpwnnie)niup:

bpwyncuputph  wbunwywlu gpwlugdwl nppnned 2wpnibwiyyty £ Yppwndb
gnpéwpwn Jhgwdwjiph pwnpGuwdwul ninnjwé’ 3R juwnwywpnipjwul wrplupbn
wlwnd gnuph Jwnwuwnph wbunwywu yndhinth gpwugnwdubph EGYwnpnuwhu
hwdwywngp, npu hptuhg UuGpyuwjwgunwd E  gpwugnudutph  wywwnnuwywl
ElGyunpnuwiht hwdwywnpg U gnpénud E www.e-cadastre.am huwntGpubunwjhlu
Yuwypnud: EGynpnuwiht wju hwdwlwpgp huwpwydnpnoeyntt £ wnwhu «Qneyph
Lywwndwdp hpwynituplutph wtwmwywl gnuwugdwl JwuhU» R optupny uwhdwuywé
Ywpgny EGYwnpnuwjht Gnwuwyny wngwlug Utpywjwglt] wupwnpd W 2wpdwywl
gnuyph  UJwundwdp  hpwyncuplbph  wbunwywu  gpwlugdwlu  nhdnwdubpp L
nhuncdutphlb yhg wuhpwdtizin hwuwnwpnpbpp:

NMuydwlnugnbpph  fppwpyncd.  Fwjwunwuh  SwUpwwbunnegntunud SS
puytpnip ncultph hwdwp duwdnpdwéd  gnpéwpwp dhewdwjipp Ubplywjwgutihu
wUhpwdtn £ UG, np nbruu  Uwfunpn  wwphUubpht  hpwywuwgywé
thnthnfuncejncuutph wpnyniupnud yGpwgdt) Ep hpwdwpwlwywl wudwlg Ynnuhg
Yupynn gnpdwpputpp Yuwd wjl  thwunwpenptpp  «Yuppnd>»  Juytpuglting
Lwfuyhund  gnpénn hw)jGgnnuywl wwjdwlnp: UL UGpw wuwé,
hwupwwGwnnipntuncd ghnpénn hpwywpwlwywl wléwlg Unnuhg
pwnwpwghwhpwywywlu  gnpéwpputpp  Jhwju  unnpwgpniejwdp  Yupbino
hwuquwdwupp hGunwagwjnd sh uwpnn hhdp hwunhuwlw] nphwug wujwytpnipjwl
hwdwn:

2017-2018 pYwywlubph pUupwgpnd 2wpnibwyynd £ ElGYnpnuwjhU Unwnwph
hwdwywnpgh L JGYy wwwnihwuh ulygpncuph  wpnnibwydbn - Yhpwpynedp:
Uwulbwynpwuwbu, Armenian E-Notary Information System (AENIS) hwJdwlwngp, npp
huwpwynpnipnctt £ pudtnnd Unwnwphwwh nippnined . dwinwinepyntlubpp «dGy
wwwnthwuh»  uygpnitupnd dwuwnngbine hwdwp:  ElGYunpnuwhb - Unwnwp
hwdwywngl  wdpnnenipjwdp gnpéwéynid £ Swjwuwnnwuh  Iwlpwwtwnncpjwl
wdpnng tnwpwépnd W qquih wpryncupltpn £ wndGp Uununwph ynnuhg dwwnnigynn
SwnuwjnLpjntultph npwyh pwpapwgdwl U Unnwpwywt Jwytpwgnud wywhwugnn
wwjdwuwgnptph Yupdwl gnpéplupwgh  wpnnibwydbunnggjwl  pwpapwgdwl
wnnudny:

dbdwpnedubph  whEmnwlhwtli  EGlpimpniughtt hwdwlpupg. 2017-2018

pUwywultph pupwgpnid hwgnnnipjwdp 2wnpnilwyyt) £ Yyhpwrdtbp Jdwnpnuwdubph
wGunwyw ElGYunpnuwjhlu hwdwywngp (www.e-payments.am): Uju
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huwpwynpnpyntt £ wnwhu Swjwuwnwlh Iwupwwbunngejwl  opGuunpnipjwdp
uwhdwlywé wtwnmwywl wnnipph, inGnuywu wnncpph Jdwpnwdutpp, yGwnwywl Yud
inbGnwywu hupLwywnwywnpdwl dwpuhultph Unnuhg Jdwuwnigynn
éwnwjnipjntllGph  hwdwn qwuadnn Jéwpp juwd Jwpswywl  wnnigwlpltpp
Ywuwnwpt) ElGYwnpnuwjht Gnwlwyny:

Jddwnnwdubpp Ywnbh £ Ywunwptp ArCa, Visa wd MasterCard Jswpwjhu pwpwtph:
Jswpnwdubpp nwuwywpgywé  BU o snpu hhduwywU  fudptph®  winepptbp,
éwnwjnipjnlllGph  Jdwnutbn, wnwgqwupubp U hwpytp: HYwup hpbGug hGpphu
wwpnitbwynwd GU Gupwnwuwywpghsutn, npnug dhgngny ydwpnnp Ywpnn £ wybih
nJnphu YEpwny qunutp hptu wuhpwdtn Jdwpdwl inGuwyp:

Rwdwywngl punniuncd £ bwl hwdwjupwjihu Jdwpnwdutp (ophuwly”™ gnijpwhwnl,
hnnh hwpl, wnpwhwunipjwl Jdwn b wjl):

Jéwpnwdutph  wbunwywu  ElGyunpnuwihu hwdwlwpgh  Jhgngnd  onwptGpypjw
wtwnie)nLbutpnud guinudnn IR pwnwpwghutphu b wy Gpyputph pwnwpwghutphu
huwpwynpnig ntt £ wipdnud Jwuwnwptl  hjncwwunnuwywlt - dwnwjnipntulbph
(ophuwy™ wldluwgph uwwgnud, Uninph  wpunnuwgph  unwgnd U wyl)
npwdwnpdwl hwdwnp Jdwpnodubp Yud wGunwywl inncpptph Jdwnpnodutn:

dEabph (nconcdp. Iwjwunwuncd gnpdwpwn Jhewdwjpnud wnwewgwé ytsitpp
(nesynd 6L, npwytu Jwunb nwunwywl YJwpgnd: Jwjwunwund gnpénd £
Gnwuwnhdwl nwuwywl hwdwlywpg (wnwght wwnjwl, YyGpwplbUhs nwwnwnwl,
dénwptly nwunwpwul), hwupwihu hpwdwhwpwpGpniejncuubphg pfunn (ophuwy
Gpp ytdh ynnutphg Jtyp Juwpswywlu Jdwpupl £ b 466U wnwewgt) £ indyw; Jwpdup
Unndhg hp Jwpswywl gnpéwnnypUtpl hpwywlwgltGint pupwgpnid) yGétpp
Gupwlyw GU pUlnipjwl R Jwpswlywl nwunwpwuncd, huy djnu innGuwyh pninp
JGdtpp puuynwd GU punhwuncp hpwdwunipjwl nwwnwpwuutph ynnuhg' puwn
tnwnpwdépw hu punhwwniejwl:

Ywpunp E pungétl Uwl, np wjwuwnwund huwpwynp £ gnpédwpwp Jhewdwjpned
wnwewgwd yLtétpp (nwétp wnbwnpwiht wpphwnpwdh Jhgngnd (wju  wnnudny
Rwjwunwuh Iwlpwwtwnnip ntup hwunhuwunwd £ UNCITRAL dnnbGiwjhb optluph
Gnyhp U wunwdwygnwd E Ujne 3npph 1958p-h «Ownwpbpynjw wpphunpwdwjihu
npnanudutph dwlwsdwl U Juwwwpdwl dwupU» ynudtughwiht), huswbu Uwl
hwunwpwpniejwlu Uhgngny:

2017p-hu gnpéwnyytg «Fhgq Mwuinwwl» (http://www.bizprotect.am/) E|GYywnpnuwjhu
hwprwyp, nnp hbwpwynpnie)nct £ twihu phqutu UGplywjwgnighsUGphu hwjnubg
phqutGu ninpuninud hwunhwwé Ynnnuwyghnu nrhuytph W wyp hwpwyhg fuunhpubph
JdwuhU® Jhwdwdwlwly wwwhnytiny ytGpghulubphu wuywnwugnipniup: wpy £ Uzt
Lwl, np wyu Gnwuwynd unwgywé ntntynip ntuubpp ogunwgnpéytine Gu Lwl
phquGu npppined . Unp pwnwpwywunienctt d2wyGine U hwdwwwwnwufuwU
pwntthnfuncdubp wnwewnytine hwdwp:
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1.4 Upgwlgwjhlt wnwyGpnLpjnLuubp

Rwjwuwnwlp, (hubin SIS npnpunined ownwiptpypyw nunnwyh uGpnpnudutph hwdwn
pwptUwywuwnn Gpyhp, nwpwéswnswuh Ujnwu Gpyputph Uywndwdp nLuh hGunlywg
dnng|gLthU wnwytnLpnLultnp.
Uhpwaqujhlu swithwuh2ubphtu hwdwwwwnwufuwlunn ghinwhGunwgnunwywl b
thnpédwpwpwywl  wfuwwnwlpltph  hpwywlwgdwl  Ywpnnniejnctulbp
Swpuwpwghnnijwl, hudnpdwnhluh,  dhahywih b JwpGdwnhlu)h
pUwgwywnubGpnd,
e pwpénpwywnag U 2unphwih dwuliwgbnubp™ nGuuhywywl hdnniencultpny
L wugGptEuh hdwgniejwdp,
¢ SS U hwpwyhg wj Jwulwghwnwgnedutpny ANFR-wywl hhdbwpwp dpwagntn,
e Upgwlgwjhu pwpép dwywpnwy ncubgnn Edwl  wfuwwnnd U gwén
gnpédwnuwywl dwhuukp,
e wbtwnijwl Ynndhg npnpinhu  hwwnywgdnn  2npwithtih - wgwygnepynitt L
uGpnpnudwht nwuinp pwnGuwybine wywnpwunwywdnp)nil,
e SS ninpunh Yuyniu U 2wpnibwwywl quipgwgned,
e nuwdtin b pwpgwywénn Uthjntnph UGpywynie ntt Gypnwwnd U 3jncupuwjhu
udGphyuwjned,
e fun2np JGpwqqujhu puytpnijniuutph htwn hwdwgnpéwygniejwl UGS thnps,
e UJunwynp ubhwjwlnipyjwl  ww2unwwlnipjwlul  ninnywé  Jdhpwaggwjhu
lwywanuju swihwuhputphb hwdwwwwnwufuwlnn hpwdwywl nwpwn:
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2. 2018 pjwlwluh hEnwqgnunnLpjnLl
2.1. Cunmpwlp b JGpnnupwluncpniLl

Npnpunh hGnwgnnnLpjwl UuwpwgpnopjnLu

2018 pywywuh hGunwgnuinipjwl nwuncdUwuppnoejwl phpwiubu G Gnbp puwn
inunGuwywl gnpéncutnpyjwl wnGuwyutph nwuwywnahsutph fudp. 2-nd (NACE
rev.2) nwuwywpgywé dnuin 750 puytpnipynil: Cunwjudwé nwwnh ngjwiubph
dwdwlwywjhu 2wpptphu  hGwnubpe  hwdwp 2017 pdwywuh  wndyuibtpp
hwJdwwwuwnwufuwlbwpwp &2gpnybp Gu:

Gwnwgnuine ntup hhdujwé £ 2018 pwywuh wwpbdGpghu abhl-h Ynnuhg
wwwnpwsé hwpgdwl wpryncupbbph Jpw: wpgdwlup Jwulwygbp Gu GpGp
hhduwywu fudptp® Spwgnpwiht wwwhnddwl b dwnwjniejniblbph ubguGunnud
ghnpénn  puytpnip)ncbltp, huwnGpUuGunwht  dwnwjnipyntulbp wpwdwnpnn
puytGpncenctbutn, U SIS Jwuliwghwniejntuubpht wnbsynn hhduwlwu PNFR-Gph
dwyneinbinltp: NunwUwuhpnoynlut pungpytp £ ninpinh qupgugdwl U wéh
hwdwp Ywpunp Jdh 2wpp plwgwdwnubp, npnup U gnpdwpwn Jhewdwjpp U
hnwjwywl  nwawnp,  GYwdnuinltpp,  Yppwywl  hwdwywngp,  dwpnyuwjhl
nGunLputtpp, wpnwhwlunwdp b wyb: NuncdUwuhpnpywu UG oqunwgnpéyty Gu
Lwl inbnGynLenLblGn 2003-2017pye. ah3-h Unnuhg Juwnwnpywé
hGwnwagnuniejnluutphg:

2018p.  hwpgdwlup  Jwulwygby 6Gu  Spwgpwiht wwwhnydwl, SS
funphpnwwnynpjwu U huntGpubn Juwh dwnwjniejnctulbp dwwnnwgnn 2nipg 340
puytGpnip)nLt b wnwewwnwn FNFR-Gph SS nunnywéniepjwl wyncintunubp:

StntynLp)nLuutp b nyuwutp

hpwywuwgytb] £ pwlwlwywl nughnjninwjiht hGunwgnwnnge)nit:  Unwelwjhlu
ntntGywwnyniepjwl  hwjwpwagpnudt hpwywuwgytp £ hwpgwgpngh  Jhgngny
Uhuwadlbwjtwgywéd hwpgwpbpph oqunipjwdp: Ywqdwytpwnipntuutpp punnpytbp
Gu hwjwlwywlwjhu pUnpwuph uygpniupnd, Ywquwybpwnipjwu Utpunwd
hwpgynnu puwnpdbp £ «niupywp hwpgdnnh» puwnpnopjwl  pwgqdwydwpniejwl
hwdwéwju:RGunwgnunnipjwl hwdwn npwtu hhdp G punnluytp hwpgwagnpnugutph
dwdwlwy ninpuinp uGpywjwgnghsutiph Ynnuhg ubpywjwgywdé intntyniejncultpp:
Ns (hwpdtp Jwd ng wpdwuwhwywwn nbntyniencbbubpp hwdwwwwnwufuwlbgy b
Gu SIS ninpinh qupgugdwl JnntGih quwhwwnnuduGph wpnyncupnud  unnwigywé
wnwiubph hGwn: WuniwdBuwjuhy, GUGind npnpoined nctubgwéd JGp thnpéhg, wyji
hGunwgnunniencububGpnud U hpwwwpwynwduGpnud juunwpdwdé hwdwpyubphg bowyp
wnpjnpubphg” Junwh Gup, np unuu hbunwgnuncencuncd Uepywjwgywé E npnpuinp
pwywywuhl 2gnhuin ywwnybpp, npw hhdbwywlu Jhnnwdubpu no hwwnywuputpp,
wyn pUnNLd Lwl hGnwuywpubpp:
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Lnughunyntnwjhb hGunwgnunnipynibutpnud  hwdbGdwwnnieejwl hhdpl wwwhndGino
Lywwwynd oquuwagnpéytp E  Uwfunpn  hGunwgnunnentuuGpnud yhpwnywé
hwpgwprtpep: Iwpgwpetpenwd wnbn GU gt npn2  wybiwgnudutn® Yuwywé
ninpunined . wnw  fulnhputph, hwpytph W nw2wnh nuuncdbwuhpdwl  [pwgnighs
hwpgtph hGwn: Uwulbwynpwwbu UGpwndbp GU wquwyGpwnop ntulubph Ywaquh
wybLh Jwupwdwul Lywpwagpncejwlp, wladlwywaquh 2wndniLuntpjwl
punLpwgnpdwlp yGpwptpnn hwnpgtn:

REunwgnuinLpjwlu punpwlp
Uhpwnyb| £ pwgdwuwinhdwl 26punwynpywé puinpwlp; hpwywuwgyb) E pwgUwswih
2tpunwynpnud hGunljw swthwuhubpnd.
1. w2fuwwnwuph nihpwn
LunLuhéhLugu_l:L tU Gptp hhduwywl fudpbp’
6pwanpwiht wwwhnydwlu U Swnwjnipyntlubph uGgudGunnnud  gnpénn
puytpnienLultp,
¢ hwdwgwugwjhl édwnwjnipntlubp tnpwdwnpnn puytpnweynLuutn,
e S3S Jwulwghwnntejncubbphu wnlusynn hhJduwywu FNFR-tGph
$wyninGuinutp:
2. juwquwybpwnipjwl Jténie)nll’ wnwudbwgytb) GU fungnp, Jhghu W dwln
Yuwqgdwytpwnrpntuutn:

Unnncupnid puinpwuph dwywip Ywqut) £ 260 YugdwytpwniejnlultGn, puwnpwugh
uwhdwuwjhU ufuwp sh gpwqwugnud 0,05 (5%) LpwlwywhnijwU 26Up:

2QuwytpwynLdubp

SbtnGywwnuwywl  nGuuninghwutph  nippnph - dpwgpwjht wwwhnddwu L
éwnwjnipjntllGph  ubgdGunnp  pungpynuwd E wjl  puytGpnoe ntulbpp, npnup
wnwgwnynd U Spwgpwht wwwhnddwl  Jowynd U uywuwnpyned,
Snwanpwynpdwl swnwjniencultn, funphpnwwndnoegniu U hunGgpnud, gpu$hywigh,
wuhdwghnu U JnywhdGnhwihb  dpwagptp, JhypnupubdwuGph  Uwfuwgéned,
dwpunwpwaghunwywu L ghuinwhbGunwgnunwywu nL thnpawpwpwywl
Swnw)nipjntlltn: huntpubunwihu dwnwjniejniuutn dwwnnignn puyGpnee niulutph
Unnuhg wnwepwnyynid GU huntGputwnwihb Yuwwh huwpwynpnie ncbulbp (UGdwéwiu
wd JwlUpwéwfu) wwpptpn wnpjnputphg: Uu fudpnud UGpwnwé G VoIP
dtnuwnynipynillGpp U yGp hnuphugh W JGp wynpunwiutph hGun w2fuwwnwlpltn
hpwywuwgunn puytpnie)ncbutpp: Auuwjwéd wju hGunwgnunniejwup Jwulwygwé
puyGpnie ntultph  gnpénibbnuegniup dwywiynud £ wnGuuninghwutph  ninpunp
tnwpptp  wjl plwqwywnubpnud, JGpp Updwdé  Gpyne ubgdbunlGpp npwlg
ghpéncutnuywl U Gwdwh  gnjugdwlu  hhduwywl  nunnuejnluutpu Gu:
Ruwdwwwwnwufuwlbwpwn, npnpinh gnigwuh2utpp hwdwnytihu oguinwagnpéyt) £ wjn
puyGpnip ntulbph gnpénlltnueywl Jhwjt - Spwgpwiht - wwwhnddwlu U
huntnputunwiht dwnwjniejnLtllbph ubgutuwnp: Stnwywu puytpnoeniuGpu wjl
dtnUwpynipjncbulbpu G, npnup gnpénuwd Gu Swjwunwunwd U npwlg ubthwywl
wwhwwih wnbdwql 51%-p wwwywlunwd E Swjwunwuh pwnwpwghUtphl,
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dainwywl puwyhsutppht ywd nbnwywlu Jwulwygnipjwdp puybpnoencubbphu:
Ownwntnypjyw puytGpnejnLulbph Jwulwgjnntpp Yud ownwnGnynyw
puytGpnip ntultpl wyu dGnuwpynienctulbpl G, npnup gnpénwd GU Jwjwuwnwuncd
L npwlg uGhwywl Jwwhwnwih wnbjwql 51%-p  wwuwywunwd E onwptpynpjw
pwnuwpwghutphl, nGghnGuwnutpht Ywd puybpnipyntuubppl:

Elwytunwjhbu npnyyputp b guwhwndwl ne hwuwpydwl JEpnnutp
Upunwnpnnwywuncpjwl gnigwuh2p hwpdwnydtbp £ JGy w2fuwnwyghg unwgwé
wmwpblwl hwunypnyd: Jwdwpyyt) £ Gpyne gnigwth2. wnwghup™ ninpunh wdpnng
hwunypp  pwdwlwé  wphuwwnnnubph  punhwuntp pdh dpw,  Gpypnpnp®
JnLpuwpwg jnep puytpnejwl lnwpGlwl hwunyep JGY w2fuwnwygh hwayny, nph
hhdwlu Jpw wjunchGunb hwpdwpydby E npnpinp punhwuncp Jhghu gnigwuhp:
QUwjwé Gpypnpn gnigwuhn wpunwnpnqwywungpywl wybh (wy wwwnytp £
untnénid, wjnnthwuntps, wju ndwpwgunwd £ npnpuinh wéh juwufuwnbGunwdp: Ugn
wwwdwnny ngppnh - JwufuwnbGunedutGpp ywwwpdtbp GU wnwghl  JGpnnny:
Upunwnpnnwywuncpjwl  hwdwpyutpp jwuwpdbp b Jhwyu o dpwgpwjhlu
wwwhnydwl dwnwjnipntulbph ubguGunh puyGpnepyntbutph hwdwn:
U2fluwwnnwgh  dwywip hwpdwnytihu Jtpgdbp Gu Spwgpwiht wwwhndnud W
Swnwjnipyntlltp ubgdGUunh wGiubhywywtu W phqutu Ywd wnUdhUbhunpwunhy
Jdwuliwgbwnutph, hbswytu Lwlb bUwnbpubn  dwnwjniejnctlubph  ubgutuwnh
nGfubhyuwywl w2fuwwnnuwgh dwywiubpp:

Epwluwnhph funup

2018p-h nihpuinh hGunwgnuinie ntlt hpwwuwgdtb] £ IR wpwluwnpunh, Ywwh L
ntnGlwwnywywl wnGiuuninghwubph LwfuwpwpnLpjwl wpwygnipjwdp:

ah? hGunwgnunwywu phdp 2unphwywinipyntt £ hwjnunwd hwpgdwl Jwulwyhg
hwjwuwnwljwl SIS puytpnie nctuutph nGwywputphu, phuswtu Lwl M3, IUMR,
SwnpunwpwwGwuneejwl U 2hbwpwpniejwl Iwjwunwuh wgqquiht hwdwiuwnpwuh,
Rwj-Mnuwywt (Upwynuwywl) Iwdwjuwpwuh b RUR wypn$tGunpwnwuwfunuwywl
wldlwywaguh wunwdutphU® hptlug dwdwlbwyp wmpwdwnpbine b wnuwiubph
hwjwpwagnpdwUl wpwlygtint hwdwp:

Unnpl UGpywjwgdwdéd Bu JGp hGunwgnunwywl fudph hhduwlywl wunwdJdubph
wunctbtGpp, npnug  hGwn JhwuphU  2unphwluwinigynt Gup  hwjnuncd
hGwnwagnuinijwl hpwwlwgdwl U Swjwunwuh SIS ninpinp 2018 pywlwlh
hGnwgnunipjwl wwunpwundwl gnpénud UGpgpwdywé pninp dwulwyhgutphl,
wyn pYnd” inbntpnud w2fuwwnwupltn hpwywluwgunn phuhu U yuwdwynputGph:

dtlujw Ughqywlu® hGunwgnwniejwl ntGlwywnp, SIS ninpinh thnpdwqgbiun

Eddw Anbtgjwl’ JGpnnwpwuncpjwl dowyned, 2nLywjh punhwuncn
nLuncdbwuhpnipnilt, ndjwibtph dnunpwagpned b yGpneéncencu

Thwlw UJGinhuywl® inbntpnud hpwywlwgynn w2fuwwnwlplutph hwdwywnpgnod
Upwd luwswuinpjwl® SS ninpuinhb wnugynn hpwdwywl nwwnh yGnpinwénie)ncl
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3.2tnp pEpjwé hhdbuwwl mdjuubp

Rwjwuwnwlh dpwgnpwiht wwwhnddwu U dwnwjniencbultph npnpup pwywywupu
Ephunwuwnn E. puytpnigncultph 66 dwup® gnbpt 95%-n, hhduwnpdb) £ 2000-
2018pp. (Qdwwwuwnytn 3.1): Spwgpwynpdwl  npppunh - wnwghl - Jwuliwdnn
inbGnwywl aGnuwpynipynitup  hhdudtp £ 1987p., wjunithtnl hhug wwpdw
pupwgpnd GBpuwlnwd pwgdt, E  wpunwuwhdwlUjwl puybpnggywl  wnwghlu
dwulwdjninp: 1991-1997p. nbfuuninghwywU ninpnt wwnb £ pwdwywupl swup
wugnuwdwiht  2npgwl, Gpp  wnwpwoéw2pewlwlhlt  hwywdwpwnie)ncultpp,
wuynudwyiht  wuwnbuniegniup b pwpépwywng  JwulwgbnUbph  wpunwgwnpp
qgwihnptUu fungpunnuntp GU wnuwnbuniejwlu punhwunp YyGpwywuglndp: 1998).
npnLjwdp Iwjwunwuncd gnpénud EhU Unwn 35-40 Spwgpwiynpnn puytpniencultp
L huwnbpuGunwiht Juwh wpndwjntpubn, npntn’ pun wwpptp hwzdwpyutnh,
w2fuwwnnwd  Ehu  2npg 1000 Jwulwgbwnlubp: 1998@. nihpnind  wi2fuwiinnn
Jdwulwgbwnubph phdp Ewwbu gwén Ep 1987p. wpdwlwagnpywé gnigwuh2hg, Gpp
Jdhwju  Bpuwlh  Jwptdwunhyuwywl  JdeptUwltph  ghnwhGuwgnunwywl
huunhunnunu niubp Jhugl 10000 wpfuwwnwyhg: dbpghtu wnwuldbly wnwphubph
pupwgpnid npnpunind gpwlgyt) £ pE” inGnwlwl Unpwuwnbné dGnuwpynie)nLultph,
pE” wpunwuwhdwljwl Jwulwéjnintph pyh yunpny we:

3.1: S3S puytpnipjncubbph punhwunwp phyp

900

800

800
700 650
600 540
500 450
396
379
400 345363
300 262
223
200
100
3 3 6 11 11 11
0 ——————
=
o
o

2018 pwywuhlb wywnnhy gnnpénn SIS puytipniejnctuubph phyp hwub) £ gptet 800-
h*  wwwhnybiny wllwfuwnbw 23% w8 2017p.-h hwdbdww: SGnwywl
puytGpnip ncultph Jwulbwpwdhup Upwé 800 puybpnipynilubph JGg Juqunud E
52.5%: 2008-2018p@E. Uhghu wwptywlu hwpdnd hhdudtp E dnin 53.8 SIS

—

o

(9]
—_
N
w

2009 I
2010 — K
2011
2012 I
2013

2014

2005 N 5
2006 N
2007 N
2008 NN

1999 W &
2000 I &
2001 N &
2002 N &
2003 N
2004 N

1995 1 &
1996 B &
1997 B &
1998 W ¥

2016
2017
2018
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dtnuwpynipynil: Swdtdwwngzjwl hwdwp UGLp, np 1990-wywlltphlU  wjn
gnLgwlh2p Gnbl E nwptlywu Jhwjl 5-6 puytpnie)niu:

2018p.-hu wywnhy gnpénn puytpnie)nibutph pwlwyl wybiwgt] £ 2nupg 150-ny:
Wuwhuh Jté pyny puytpnipjntbubph unbnénudp ywjdwuwdnpdwé £ SIS ninpunh
wtwmwywl wewygnipjwll ninnywdé optuunpwywl thwprtrh Yhpwpydwdp, npny
hwpywjhtu  wpunnunipyntluGp U uwhdwludnwd  Unpwuwntné puybpnue ntuutbph
hwdwp, hUuswtu Lwl pwqdwynnd Gupwlywnnigwédpwjhl, $huwlivwywl b wyl
nLnnLjnLuutpny gnigwpbpgwé wpwygniejwl 2unphhy:

3.1 Spwqgpuwjht wwywhnydwl yuwwnytputp b SwnwjnLpjnLuutp
3.1.1 Suwmbuwlywl gngwuhutp

2018z. Rwjwuwnwlh Spwgpwynpdwl L SéwnwjnLenlllubph nLnpunp
2nswlwnnipynitbp Jwuqut) £ dnuin 730.2 JhthnU UWUL nnpwp, hugp uaqdnwd £ 19.2%
dhghU wnwptlwl wé: Cunhwunp wndwdp 2010-2018pR. ninpuninud gpwlgyb) E
32,6% UhghU tnwnGywl wa:

JdbpghU hhug wwphutph pUupwgpnwd pwywywuhl pwpbwyyty £ nbnwywl
pultpnipgnilltph yhdwlp. webp £ wluwwnwyhgutph phup, Utpgpwydyt) Gu
JGusnipwjht - ubpnpnudutn,  Jwuwwpbwgnpéybp Gu Upwlg  nGubhywywlu
huwnniegntlUtpp U 2nywgh yGpwptpjwy ghintihputpp, ntn wytiht, upwug Ynnuhg
hpwywlwgynwd GU wnwdt] pwpn U pwpép quwhwwnynn dpwagnbp: Jwjywywl
puytGpnie nLtultbpp nwpatbp Gu gpwyhs wpnwuwhdwluywl Jtugnipwihu W hpGauinwy
uGpnpnnutbph hwdwn:

3.2: ®npn, Uhghl U UGé puytpnuepjncuutph pwuwyubph W
GUwUnuinubph pw2funwdp 2017-2018 pye.

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Lwliwy, 2018 Pwliwy, 2017 GlywdnLwn, 2018 Glywdniwn, 2017
® ®npn puybpnepntlltn ® UhghU puytpniejnLuutn m UGS puyGpnee)nblGp

17



hUswbGu Gpunwd E  gbwwwwytp 3.2-hg, 6pwgpwiht wwwhnydwlu L
SwnwjnipjntluGph ninpunh puytpnepyntlubph pwbwlwywl pw2iunwdu Ewwtu sh
thnthnfuyb: Uwulwnpwwbu, 100 hwqwp UUL nnwphg ywywu Gywdnwn ntutgnn
thnpp puybpnipniultph Jwulwpwdhup 2017p.-h hwdtdwwn wéb] £ 4.6%-nd’
Yuwaubiny 62.8%: Quwjwdé thnpn puytpnieynllutGpp qgwih wagnbgniejnlu sncutu
ninpuinp GywdnuinuGph Jypw, Upwug pwlwyh wép Jywynwd £ nGnwywl 2nLywjh
2wnnitbwyuwywl qupgwgdwl dwuhU: Ngnpunh fungnp puytpneeniuutpp (GYwdnuinp
gtpwquwugnwd £ 1 Jhthnu WUUL nniwpp) Ywagund GU gnpénn dGrUwnyncpjntlUGph
punwdJtup 5.8%, huy Jhghultpp (100 hwqwp - 1 Jdhthnu UUL nnwp Ghwdnun
nLutgnn)’ 31.4% (Lwfunpn Lwn® 34.7%):

Sywdnuinutph  pw2fudwénipywl  Jwuny JwulwpwdhUlbpp 2017 pdwywluhp
hwJdtdwwn Unyuwtu Ewwtu s6U thnthnfudt: Uyuwhuny, funnp puytGpnienculbph
GUwdwh swihwpwdhup 81.8% E (Lwfunpn wnwph™ 81.2%)° Jwqubin ninpuinh
GUwdwnh gbpwyzhn Jwup: Uhghu puytpniejnllutph Gywdwnh pwdhlp 16.6%-hg heti
E 15.9%, hul thnpn puytipniejncuutph pwdhup 2.2%-hg wak| £ 2.3%:

3.1.2 Rpduwlywl dwulwghwnwgndutp

QSwwywwnytbp 3.3-nud ubpyuwjwgywé nPwiutpp gnuyg G wnwhu dpwagpwjhu
wwwhnyuwl U dwnwjnipjntluGph npnpuinh puytpnee)ncubtph Jwubwghwnwgdwu
nLnnnienLblbtph  neuncdUwuhpnoejwl  wpnyncupubpp® punn puyGpnee nlulGph
punhwuntp  Ywgunwd Upwlg qpwnbgpnwé wbnh: bUswtu Gpunwd E, puwn
puytGpncenctbuutph pUh, gbpwyhn ntn £ gpwntgunwd «Gpwgpwihtu wwwhnydwl
wwuwytputpph» gény Jwulwghwnwgnudp, hUswbu Lwl «dbGp dpwgpwynpnd U
nhqwju» Jwulwghwnwgnudn:

3.3: cuytpnipyniuutph pw2fujwéntejnitbp puwn
Jwulwaghwnwgnidubph
3wzqwwwhwlwl, $htwliuwlwl U puiliyujhl spwantn

Uhypnufutdwutph bwuwgsdwl, pGunwynpdwl b
hwpwyhg nippunuGp

Rwiwwingswht gnw$hyw, Uniinhutnhw b fuwntn
g WUl wudEpLn
Syjwutph 2nbdwpwllbp b junwywpdwl
nbnEywnywywl hwdwywpgbp O
huwntputwnwjhu dpwagpbp U EGYwnpnuwhU wnlnnep
SS swnwjnejnLultp, funphpnuwndnie)niu b
hwdwywnpgtnh huntgnned °
Unpus. hubtdusslenh Ut
Rwdwywpgbph bwhuwgénid b wywnndwnwgnid
Swlgwjhtu hwdwlwpgbp b Yuw
dbip snwgnuynnnu L nhquil
Uyt
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3.2 f6nwhwnnpnuygnLpjnLl

3.2.1 Nnpnh bwpwagpnipyniup b inbunGuwywl gnigwbhubpp

Rwjwuwnwlh htnwhwnnpnwygniejwUu npnpunined gnpéned £ 36 puybpnienLl, npnup,
pun NACE rev2-h, nwuwywpqynud GU npwbu jwpwjht hGnwhwnnpnwygniejwu
hwdwlwnpgbph  dwnwjnipyntlubp  (61.10), wUwp hGrwhwnnpnwygnipjwl
hwdwlwngbph Swnwjnipntulbp (61.20), hGnwhwnnpnwygnipjwl Juwwh  wyjg
éwnwjnipjntlltn (61.90) tnpwdwnpnn puytpnipynlllGn U JGp wnpuwbGph hGun
uwwywé gnpéniubniepynil (63.12)  hpwywuwglnn  puyGpnogyniuttp: Wu
puytpnip nctultph Ynndhg wnpwdwnpynn hhduwywlu dwnwjnipyntbutpp UGpwnned
Gu Jwpdwywl U $hpujwsd Ywwh, dwintfuwht U wlbwp  hunbpubnp
umpwdwnpdwl, SS tupwywnnigdwsésph lnpwdwnpdwU (ophbwy™ ytp hnuphlg) U
VoIP SwnwjnipjnillGn: LpGLp, np hGrwhwnnpnwygnizjwl npnpnned  gnpénn
puytpnie nLultpp hptug dwnwjniejntlutGpp tpwdwnpnud U wybh 2wwn ubkpphu
2nLywjh, pwl wpunwhwludwU hwdwn:

QSwwwwnybp 3.4-nud Gpuncd £, np 2updwlwl Yuwwh dwnwjniejncbutphg unwgywd
GywUnunlbGpl wdbUwdtsd UYhnu nllEU Rwjwuwnwlh  hGnwhwnnpnwygniejwu
ninpinh GhwdnuinutGph Jugunud: Lepywjnwdu, Rwjwuwnwuncd gnpénud GU peswjhlu
Jwwh Gpbp owbtpwwnpubp® «dbnu UpdGUuhw» puytpnigniup (wwpwupwuhzp'
«Beeline», hwunhuwunwd E «Jdhdwbiund>» puybpnoeyncubbph fudph wunwid),
«dhJwut/USU» (hwunhuwunwd E nnuwywl «MTS» puytpniejwl  nnounp
dGnuwpynipniup) U «3npnd>» puyGpnie)nLup:

3.4: IGnwhwnnpnwygncejwl ninpinh GUwJdnwinlbph
pw2iuncd

= Uy hGnwhwnnpnwygwlwl dwnwjncpncbutp = Swnpdwlwl Yuwh dwnwjnipncultp

2018 pwywuh Gppnpn Gnwduwjwyh ndywiutpny, Iwjwunwunwd Yl 2wpdwywl
Ywuwh wybh pwl 3.58 Uhhnu oquwgnpénnutp/pwdwlnpnubp: Uhusntn $hpujwé
hGnwfunuwywwh Swnwjnijncubbph ninpunined wdh pwgwuwywl Jhinnwdubp Gu
wpdwlwagnyt ntnbu 2009 pywywlhg uyuwé” wnwlg wnwepupwgh JwuhU yywjnn
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nput  wwiubpph. 2018 pYwywuh npoujwdp  $hpudwéd hGnwiunuwlywwh
Swnwjnipntlubphg oginynnutph phup Ywqut) £ 2nipg 588,0001234:

Cunhwuncp wndwdp, 2014 pwlwuhl wdpnng htGnwhwnnpnwygniejwl ninpunncd
wsh nwunwntint Jhnnwubp Ephu wpdwlwapdtbl, husp Jyuwgnud E 2niljuigh
hwgbtgwéniejwl Jwuhl:

2018@.-hUu huwntpubtun dwnwjnijnctblubph npnpunined (Jwipnctfuwghl, wujwp b VoIP)
wép pwywywuhl gwén inbdwtp £ ntukgt), huy gnjugwé Ghwdnwinp Yuagub) £ 192.1
Jdu UWUL nnpwin (20.8% wnwptlywl wéh inbdw):

"UnpjnLp’ https://www.beeline.am/

2UnpjnLp’ https://www.ucom.am/

SUnpjnup® https://www.mts.am/

4UnpjnLp https://www.rtarmenia.am/ 20
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4. SIS npnpnind gnpénLubnLpjwl
hpwjwlwgdwl hhdbuwlwlu juunphputpp

Rwpgdwlp Jwulwygwd YJwagdwytpwnipyniuubph  uGpywjwgnighsubph  gnbpb
73,2%-h Ynnuhg nnwtu fulnpwhwpniyg hwpg uGpywjwgyt| £ pwpép npwywynpnud
nLutgnn Jwulwgbwnutph wwywuh fuunhpp U pwpén npwywynpnud  niutgnn
wRfuwwnncd ubpgpwybine futnhpp® 64,2%: Uju fuunhpp Ywpnn £ wwjdwluwynpgwé
Lhutp 2nLywjnud inGrubhyuwywt w2fuwnnugh Ljwndwdp ywhUwgwnyh wsh htwn
JGywntn wmtiuuhywywu Jwulbwghwunwgnidutpny ncuwunnutph pyh 2wpnibwywywl
Ljwquwdp: Rwny £ UG, np hGnwgnunipjwlu Ube Utpgpwdywsé puytpniencbutph
35,3%-pn Ywpunpt GU fubwgh Jwutwgbunutph wpunwhnupp, wjuncwdGUwjuhy wju
gnLgwuh2p 2017p-h hwdtdwwn udwaqb) £ (57,1%)

Rwpgywé puytpnip nilutph 44%-h Wwwnwufuwuubph hwdwéwju® $huwluwywl
nGunLpuutph  nddwp  hwuwuGihnepyniup b wGnwywlu,  hwuwpwywywl
Ywaqdwytpwnie)ncultph  ynnuhg  wpwlygnipywl  wwlwup fungpunnuninud  Gu
6pwagpwiht wwwhnddwu UL SdwnwjnipyntlubGph npnpinp wdhu:  Swpgywé
puytpnip ntulbph WwuwnwufuwllGph  hwdwéwju®  hwpywht U Jwpuwjihlu
pupwgwywngbpp  2018p.-hU  funspunnnGl U nppunned puytpnieynclilnh
qupquwquuwup 34.5%-h U 20% hwdwwwunwufuwlwpwn, wju gnigwuhzn bu 2017p-

Q hwdtJwuwn ujwaqby E:
wpgywé Juaqdwgtpwnienctultph dnuin 23,2%-U nLtuh Jhgwqgguwjhlu 2niyw Unwinp

gnpébint hGin Juwwdwd npnwyh  fublnhpubp:  bUuswtu UG GU  hwpgdwl
Jdwulwyhgutpp, wju fuunph hhdpnuwd puywé £ wjl hwugwdwlpp, np pwquwprhy
dhswqquwjhu gnpépuybpubp wnbnjwy s6U Iwjwuwnwuh Jwuhu Yud ywpquwbu sGu
Juinwhnd gwén ywd Jdphghu GUwdnun niubgnn Gpyph Ubpywjwgnigshu: 2018
pUwywluh SIS hGunwgnwnniejwup Jwulwygwd puytpnijniultph 22,1%-p Lk E
wnnng 2ntyuwjwywl Jpgwygnipjniup fungpunnuinn gnpénuutph Jwuhl, 18,5%-p
gunpnutph wuyjuwnwhnipntlp wwypwlpltpp gubne hwpgnd U punwdtup 9,6%-p
ndjuwiutph U gnpédwpputph  qwunuuhnijwlt  wwhwwudwlu hGn uwydwd
fuunhnutnp:
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5. ShnwhbGnwgnunuijuwl
thnpdwpwpwlwl wfuwnwuplutpp
Rwjwuwnwlh SIS puybGpnLpnLuuGpnud

bptlg uGthhwywlt wpnnnynutpp  Jdowynn U ghunwhGuwgnuwywl N
thnpdwpwpwywl w2fuwwnwuplbph ninpnind ubGpnpnudutp Jwuwnwpnn
hwjwunwlUjwl SIS puytpnipjnllltGph phdp nwpbgunwph wytGiwunwd £, hugp
npwywl gngwuh? £ U Jyuwynud £ wjl Jwuphlu, np Iwjwunwunwd SIS nnpunp
onwptpypyw puytpniyniuutph hwdwnp  wponwwwwndhpdwU nGuncpu |hubinwg
JdGpwthnfuynid E° nwnuwind  wnbGuuninghwywt  qupqugdwlu  yGuwnpnu:
Cunpwupnud  UGpwnwé puytpnie)nibulbph  41%-h  Gwdnunp  gnjuwunwd  E
ubthwywl wwpwupubphg L dwnwjnip ntultphg: funpnp puytpniejnluutph Unwn
Unpwpwpwywl gnpéncutnue)ntuhg  unwgynn  GUwdnunutph  dwywip Ewwbu
thnfuuwwwygywé E puybpnipjwt w2fuwwnmwyhgutph pyh hbwn, wjuhbpl™ nppwu UGé
E puyGpniejnitp, wjupwl JGé GU ghunwhGuwgnuwywl L thnpdwpwpwywl
w2fuwwnwuplutpnud UGpnpnudutbph dwywutnp:

QhunwhGunwgnunwywl U thnpdwpwpwywl

puyGpnie ntuutph pw2fudwénienil, 2018 B.
Owuwntnynjw

13%

Stnwywl
87%

QhunwhGunwgnunuwywu U thnpdwpwpwywl (GUP) w2fuwwnwupubpnud UEpgpuwydwsd
puyGpnip ntulbph pw2fujwénieynlll®  punn wnGnwywl L owmwpbpynjw
puytnncentbultph, uGpywjywgywé £ gbwwwwnytpned:

huswtu Gpund £, QU®  wpfuwwnwuplbpnwd  UGpnpnuwdubp Jwwwpnn
puytpnie ntlutph  punhwunp pqwpwlwyh  dJdGp  wybpwughp £ wnbnwywl
puyGpnip ntulbph rhdp® 85%-hg hwulbind 87%-h, husp wwjydwuwynpwé E
ntnwywlu inGfuuninghwywl ninpunh Unpwuwnbnd puytpnue)nllutph wdGiwgdwdp:
Cunhwuncp wndwdp, ghnwhGunwgnunwywl U thnpdwpwpwywl w2fuwnwuplbph
gény hwpywjhu fupwulutpp gnpéhputpn GU, npnup  wGungpywl  Ynndhg
oqgunwgagnnpéynid  GU wyn  nuqnpupjwdp  hpwywlwgdnn  gnpéniltinLejwul
odwunwytint hwdwn: CuytGpnie ntulbph wGuwuyyntuhg, hwpywjiht fupwuutpp
Unpwpwpnepjwl hbn Juwywé dwiuutpp bjwgbgubine wprnynibwydtun Gnwlwyutn
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Gu: MGunigywlu  Ynndhg wpwdwnpynn  hwplywihu  fupwultph  pwqdwpehy
tnwppGpwyubp Ywl, npnup wnwudbwhwwny GU hptlug punypny U wGuwyny:
QGhunwhGunwgnunwywu W thnpdwpwpwywl (Gud) wpiuwwnwuplbph génd wnwnptn
GpypuGpnud  Yphpwndnn  hwpywiht  fupwuutph Jdwuny hwpydwl ufuGdwlbpp
nwuwywnagynwd U Gptp hhduwlywl Yuwnbgnphwjh®
1. Swfuubph ypw hhdudwéd hwpywjhtu fupwuutpp hwadwpyynwd Gu GuGiny
Yuwadwytpwniejwl hwdwwwunwufuwl Qud dwfuubph dwywihg:
2. Uywnhdutph dypw hhdujwé hwplywjihl wpunnuncejnlulGpp hwzdwpyynod
U npwtu QL® ULwwuwwyutpn ogwnwagnpéynn wyunhdutph wpdtph
tnnynuwjht Jwu:
3. Bywdnunutph Jpw hhdudwé Qud génd hwplywihu wpwnnuncencbltpp
hw2qwpydnud U npwbu hwdwwwwnwufuwl Gywdninh wnnynuwjhu Jwu:
Qu®d génd hwplwjihUu wpwnnunie ntulubph pwnwpwywuncge)niup Iwjwunwuncd
nGnuu qupgwgdwu thnynud E:
2018p-hg nLdh Ubp dinwé IR hwpywjhu optuugnph hwdwaéwju, IR uwnwdwpnipjwl
uwhdwlwé  swhwuhuGphU hwdwwwuwwufuwlunn  ghtwhGunwgnunwywl
wfuwwnwupltph Jwunwpnwdp nhinwpyynud £, npwytu UWUI-hg wquwnynn gnpéwinpp
ywd gnpéwnunip:
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6. Unpwwl npnpun
6.1 CunhwunLp Wwpwaqhp

Rwjwuwnwluh SIS ninpinph Yuwyntt qupquignudp wywydwuwynpdwé £ ninpuincd
w2fuwwnnn wnGfuthywywlu L ywnwjwpdwl génd pwpépwywng Jwulwgbwnutph
wnrywjnLpjwdp:
Rwjwuwnwuh  Swlbpwwtwngpywl  Yppwywlt  hwdwlwpgp  UGpwend B
Lwuwnwpngwywl, nwpngwywl  Ypenpjnit (Uepwnjwl  twwppwywl  nupng,
Jdhgwlywpg nwpng, wdwag nwpng) Jwulwghwnwywl (Jwulbwghunwywl-
inGfutuhywywl), pwpépwagnuu b hGwmpnthwywl Yppnpjwl: Ywl 24 ytwnwlywl W
37 Jwulwynn hwdwjuwpwultp Iwjwuwnwuncd, U6é dwup ginuynd U Gplwlincd,
npn2UEnU nLUGU Jwuliwgjnentn dwpgbpnud:
Swulwdjwyutp 2wpniwy Swjwunwuh PNRR-Gpu hpwlwlwgunwd GU Yppwywl
énwanptp, npnup Rwjwunwlh  w2fuwwnwlph 2nlywl  hwdwipnud  GU - pwpép
wwhwlgwny nLutgnn  w2fuwwnnudny: Nwuwunnutpht  hhduwpwn ghwnGhpubp
nwuwywunbintt gnigwhtn® PNFR-Gpp upunpnd G Uwle wyn  ghinGhpubph
gnpsbwywl Yhpwnendp: Lepywnud wyn ANFR-Gpu hptug npnGgpwdé nLuncdbwywl
JGpnnwpwuncejniuttpp (pwgund GU Unp qunwhwpubpny ne Yuwnwnpbiugnpéned
hwdw2fuwnhwjhu dwlwgnud nLutignn pwnépwagntju nruntduwywu
hwuwnwwnnipynluutph (wwagnyt - wdwunnyputpnd L Jdninbgnuwdubpny, hugp
Ruwjwunwunwd wquwn 2nLywh uygpnibuputph tnwpwédwl wpnyniup E:
2017-2018pE. Iwjwuwnwluh PNFR-Gpnud undnptp £ Jnwin 78,747 ntuwlnn wwppbp
dwulwghwnwgnidubpny?: Ruwjwunwlh uqquwjhu MnhnGubhyuwywl
hwdwpuwpwup (RUMR) L Epuwuph whnwlywl hwdwiuwpwup (M) SIS ninpunp
nGfuuhyuywu Jwulwgbwnutph wuwunpwuwndwu wdtUwfun2nn
hwuwnwwnnipjnlbuGpl G Swjwuwnwunwd: SIS ninpunined Jwulwghwnwywl
UpphLp ntl wnwewnpynn wjl hhduwywl hwunwwninlulGpu G 3wjwuwnwlh
wdbpplywl hwdwpuwpwup (RUI), tdpnwwlwl Yppwlywl wnwpwédw2npswlwhu
wywntuhwl (BUSW) U wj-pnuwywl (Upwynuwywl) hwdwpuwpwup (M),
dwpunwpwwbunngpjwu U 2hbwpwpniejwl 3wjwunwlh wqquiht hwdwiuwpwup
(BC3URI) b 3wjwunwund Spwluhwywl pwpdpwagneyu hudbubpwywl huunhwnnwnp
(R$Fbh):
Gwnwgnuincejwl JGg pungnpydt) Gu Lpdwé ANFR-Gpnud SRS Jwulwghuwnwgnudubp
nwuwywunnn $wyncintinubph utpywjwgnighsubip: Gwnwgnnnpjwl Jwuliwyhg
Uppwlywl hwuwnwuwinipntlUGpp hwdwpdnwd GBU Rwjwunwund SIS nnpunh
Jwulwghwunwgnedutp nwuwywunnn hhduwywu ANFR-Gpp:
Jdbpnujw;  Jnp gqfuwdnp  PNRR-Gph - wndjwuiubph  hwdwéwju™ SIS nnpwnh
Jdwulwghwunwgnudubp nwuwdwunnn  $wynynbinubpnd . wfuwwnnud BU
wnndbunpunwuwfunuwywu Ywagdh dnwn 1000 Jwuliwgbn® UGpwnjw) nwuwfunulbp
nL hGnwgnunnnutp: 2017-2018pe. nuncdbuwlwl tnwpnd wydtih pwl 3000 nLuwlnn
punncuytby £ yGpp Updwsé PNFR-Gph SIS $wyniintnutn:
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6.2 PupépwgnLju nruncdbwlwl
hwunwwnrpynLtbubp/hwdwpuwpwulbGp

2017-2018 nru.nnwpnud wnbGnGywndwywl U pwpédp wnGhuuninghwlubph npnpuinh
Jwulwghwnwgnidubpny unynpnn nLuwunnutph phyp Ywaquty £ 10070, npp 3R PNFR-

Gpnuwd undnpnn ncuwunnutph punhwunp pUh 12.8%-U E (78 474) (gSwwwwnybp
A1)

6.1: SS nLnywéniejwdp unynpnn nLuwunnubph
pw2funcdp punhwuncp nLuwunnutph Utg, 2017-2018
nLu. twph

3% 5%

5% = Jwptdwwhyw U yhdwlywagpnipjnLu
» StnGUwnywywl W
hwnnpnwygwywu wnGfuuninghwubp

= Qwnpunwpwaghwnnceniu

= Uy

Rwjwuwnwlh  Ugqqwjht  MnhnGlubhywywt hwdwiuwpwup (RUMR) U Splwlhp
wbunwywl hwdwuwpwultpp (EM) SIS ninpnh wnGluuhywywl Jwulwgbwnlbph
wwunpwundwl wdtbwhhU nL fun2np hwuwnwwnnepnibutpu GU Rwjwuwnwunwd: SS
ninpunined - Jwulwghunwwl  Ypenupyntl wnwewnynn wjp wnRwwnwn
hwuwnwwnnipjnLbuutplu G Swpunwpwwbnngejwl b 2hbwpwpnejwl 3wjwunwlh
wqquwjhu hwdwiuwpwup (6CIUI), [wjwunwlh wdtphyjwl hwdwuwpwup (UI),
Edpnwuwywt Yppwlywl tnwpwdw2ppswlwjht wywntdhwt (64SU) U 3wj-nnLiuwlwl
(Upwynuwywl) hwdwuwpwup (RNI):

Rwjwunwlh Uqqujht MinthnGlubhuut &
hwdwpuwpwl (RUMNMI)

UMR-U 1933 pdwywlhl hhduwnpjwdé tpuwlh
wnhwnGiubhyuywu hUuwnhwntinh
hpwdwhwgnpnu E: FNFR-p Yppwlwl wnwppbn
6npwagntp £ wnwpwnynwd Swpunwpwaghwnnuejwl,
ghwnnipyntultph U wGuuninghwutph wnwpptp
dwulwghwnnipncibupnd U hwdwpdnud E pabasess
wnGiubhywywt  JwulwgbnlGn wwuwpwuwnnn  hpduwywl  neuncdUwywu
hwuwnwwnnipjniup Rwjwunwund:  Swdwuwpwup  Lbwb  Jwulwdnntp  nibp
Rwjwuwnwuh wy Jdwpgtpnud: Uguop UMI-h nwuwlunnutph punhwunp phdp
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hwulund £ 8000-h®, huy hhduwnnpdwl opdwlhg PNFI-p iyt £ wybih pwl 125000
2ngwbiujwinun: 1960p., Gpp pwgdtig Yhptinutinhywjh, hwadnnuywl hwdwywnpgbph
L nwnhnunGiuuhywih $wyncntinp (npp hGwwgwynud pwdwuybg Gpbp wnwudhu
Swynrintiinutinh), JUMI-nd uyubight wuglywglb] hwdwlywpgswjhb nwupupwgutp:
Ujuon JdGpp updwé $wyninGinutpl wnwwnynwd Gu twppbn
dwulwghwnwgnwdutp, wyn pynd”™  hwdwywpghsutph U hwdwlwpgswjhu
wnGfubhywih Lwfuwgénud, dpwagpwynpnud, ElGyunpnuplwih L JhypnufuGdwltph
Lwfuwgénud, wdundwwnn  Jwnwdwpdwl  hwdwywpgbp U wyt: IUMR-nwd
hpwywuwgyncd Gu ghuinwhGunwgnunwywl w2fuwwnwupltbp twppbn
plwawdwnutpnd™  hwdnnwywlt hwdwywpagbph U gwugbph Uwhuwgdnd nu
uGpnpnud,  Yphuwhwnnpnswhtu  uwpptph  hGuwgnunnd U Lwjuwagéned,
wphGunnwywl  pwlwywunieyntt, nhuwdhy hwdwlwpgbph hGunwgnunnud W
LUwfuwagéned, Jwnwdwnpdwl hwdwywnagtph wlwihq ] uhuptq,
JhypnElGyunpnuhyw, Jhypnuputdwwntutuhlyw b wyl:

RUMR Epuwlh yeunpnuwywl Jwultwéjnunh phy 10 JwuliwptUpnid £ inGnwywjdwéd
Ruwjwunwuh wggwjht dwpunwnpwaghwnwywl (wpnpwwnnphwutpp (ANEL)—:

WU hptuhg UGpywjwgunwd £ wnwyb], pwl 30 Jwulwghwnwgdwd U ntuhybpuwg
nuncdbwywl U ghnwhGunwgnunwywl (wpnpwwnnphwltn” juwywéd b wepwlygnn
UMR 6 $wyniinbinubph dpwagptphu (UWhpGnUGwnhyw, Nwnhnnbiuthyw W Ywwh
hwdwywngbp, ELGpgGnhyw, EGYunpninGiuthlyw, Spwluuwynpunwiht hwdwlywpgbn
L UGhuwlUhyw, UtGpGUwghwinie)nit): Nunwdbwywl U ShunwhGunwgnunwywl
(wpnpwwnnphwubph  hwdwygnepyntup enyp £ wwihu wwwhnybp nruwunnubph
dwulwygnip ntup ghunwywl  wpnjGyunubph, npnug qupgqugnudp hbwpwynp E
hpwlywlwglt] dwdwluwywyhg uwppwynpnudubpny L dpwgnpwjht wwywhnydwdp
hwagbgwé IUAL (ANEL)-h hhdph ypw:

RUAL (ANEL) épwagph hhduwywl bwywwnwyl E pwdwpwnt] Swpunwpwaghunwywl
ninpunined wniw dwdwuwlywyhg ywhwugutphu hwdwwwunwufuwl inbfubhlwywl
UppnLpnLl ntubgnn npwlyw) Jwulwgbwnutph L 2ppwlwywpunubph ywhwugwnyp:
Lpwglub| Rwjwuwnwluh pwpéan inGfuuninghwlutph ninpunnud gnpénn
puytpnientbutGpnud wnw w2iuwwnwyhgubph wwywup, huswtu bwb Uwywuwnb]
Unpwpwnp phqubu gnpénilGnuejwl  qupgwgdwup®  wjnwhuny pwpdpwglbing
Rwjwwnwljwl puytpnientbutph dhewagagwjhtu dpgnibwyneyniun:

Ruwjwunwuph Uqguwihu MnthnGiubhywywt hwdwuwpwuh vnwpwépnud £ gunuygnud
Lwl Uwjppnunde hunjwghnu yGuwnpnu Jwjwuwnwup: YGUnnpnup nLuwunnubppl,
dbnuwnynipynillGphu U unwpunwthGphu - npwdwnpnud £ hwdw2fuwphwjhu
dwywpnwyh  nGunpuutp U wswygnientt dSpwgpwynpdwl  npnpunned
hduinnip ntlubph, unbnéwpwp  Junwébiwybpwyh qwpqugdwl, hUswbu  Lwl
inbnwywu L Jhewagquwjhlu 2nLywgnud wwhwlgwny nLutignn
wnpnnnLynh/dwnwjnipjwl 2wydwl nunnnuzjwdp: 2011p.hg h JdGnp wybh pwl
4,500 nLuwunnubp/SS Jwulwgbwnubp Gu Jwulwygt] yGunpnuh Jugqdwybpwwsé
JGpwwwuwpwundwl nwupupwgutphl, uGdhuwputphtu U Yppwywl dnwaptphl,
npnughg 80% w2fuwwnnud £ wnwpwwnwn SS juquwytpwnipntulbpned:
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Eplbwuh YWyEnmwlwl hwdwpuwpwl (6MI)
Epuwlh  wbwwywl  hwdwuwpwlup, npp
hhduwnpdt, E 1919 pdwywluhl, wjuon
Rwjywuwnwuh  funnpugnou nuncdbwyw
hwuwnwwnpynltbl 5 wydbth pwl 18000
nuwunnutpny’:  6M3-U wnwpwpynd  E
Unppwlwl Snwantn tnwnptip
dwulwghwnwgnedutpny, wjn pUNLU”
YGUuwpwlunLpjwl, tnuwntuwagh-nncpjwl,
wuwwndnrpjwl, LlGgwpwlntpjwl,
hnwywghwnntejwl, Jwpbdwwnhlujh,
$hahywjh L wy ghwnngnctubbph npnpinutpnud: $hghywih U Jwpeptdwunhlbwh
$wynyinbinp hhduwnpdby £ 1924p., huy 1971p. pwgdtl E bu$npdwunhywih bW
Uhpwnwlwl Jwptdwwnhlywih $wyniwntnp: Uyu Swynyintinbbpp ywnpwunned
tU  Jwulbwgbwnubp henlywg SS  ninpnutpnud”™  wianphpUuhly  |Ggniutbp,
UhpGnUuGwnhyw, nhuypbnn Jwptdwwnhyw, hwdwlywpgbph Sdpwagpwynpnd N
dnntGwdnpnud U wyiu:
EMR  wnbnGywndwywl wnbGiuuninghwutph (SS) yppwywl U hGnwgnunwywl
YtUwpnup uwnbnédby £ 2007p.-hUu” SS ninpuinud Yppwywl, Jwulwghunwlwl
ncuncgdwl, 2wpnibwywywl Yppwywl Spwanptph U wnwUdhU nwuplUpwgltph
hpwywuwgdwl, ghuinwhtGunwgnunwywl w2fuwwnwuplbph Ywunwpdwl,
hwdwjuwpwuh Yppwywl oépwagnptph Ywnwdwnpdwl U npwyh wwywhnydwl,
nbnGywwndwywl hwdwywnpgbph Jdowydwlu UL UGpapdwl Lwywwnwynd: Pwgh
wlwlnwywu dutphg™ Yeuwnpnuh nwuwydwundwl thnpéwnnipntll pungpynud £
Lwl wngwlg U hGnwdwp Gnwluwyubpp, husgwtu Lwl nungdwl gniguygywé
dutpp:  UGUnpnUu  hpwywlbwgunid £ Gpep  Jwghunpnuwywl  dpwghp
inGnGYwwndwywl wnGfuuninghwlutph hGunlyw) nLnnnLejnLultpny’
nGnGywndwywl  hwdwlwpgbph  Jpwynwd, wnbnGwwnydwywl  hwdwywpgbph
Ywnwywnpned, dhgnrwy hwpdwny:
Epuwlh wGwnwlywl hwdwuwpwuh wnwpwépnd £ gnudnd  Iwjwunwuncd
Lnpwpwpwywl ndnudubph U wGubninghwutph  YGunpnup  (LLSY4), nph
hhdbwywl Lwwwnwyl £ qupguglut) nL hgnpwgut] SS U pwpép nGfuuninghwutph
ninpunined Swjwunnwluh pwpapwagnuu Yppwywl hwunwnngpnibuGph Yppwywl
Jwpnnnip nlultbpp, uwnbnétp pwptUywun  wwjdwulbp  Juwyntu  gnpbwpwp
Jhpwdwjnph dbuwynpdwlu hwdwp:
UGuwinpnuh futnhpu £ hwugbwapt) hGunlyw] hhduwywl Jwpwnwhpwybpubpp®

. Upnhwywluwglut] SS Yppwywl dpwghpp 3R wnwpwwnwp APNFR-Gpned,

. Upnhwywluwglut] EMI jwpnpwwnnp uwnppwynpnedutpp,

. Fwnapwglt| nwuwfunuwywl Ywaguh npwywynpnwdnp,

. Fwnanwgl Rwjwuinwuncd npwywdnpdwéd SS/pwpén
inGfuuninghwutph ninpunined Jwulwghunwgywé wfuwnnudh phup,
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. Twpdlutp  Swjwuwnwup  SS/pwnpén  wnGuuninghwubph  npnpuinnd
tnwnpwséw2newlwihu gbpwquwugniejwl Yeuwnpnu:

Epuwlh wetnwywl hwdwpuwpwunwd £ wmGnwywjywsé bwl Jwj-hunuywu SIS
gtpwquwugncjwl yeuwnpnup, npp Juqdwytpwnid £ SIS ninpunh Yupdwdwdytun W
Gpywpwdwdytnn UGn Jwulwghwnwywl nwupupwgltp: YGuwnpnuh  Ynnuhg
wnwgwnyynn nwupupwgltpp Uwfuwwtbudwsd GU nwpptp Jwulwghunwgdwdp
nuwlunnutph hwdwn, ndptp dquinud GU w2fuwwnwupwiht (nLpe gnpéncutingeniu
éwdwit, SRS ninpnnud: Mtwupbpwgubph bwwwnwyl £ nuwunnutpht nwg
dwdwlwywyhg  wbGhuuninghwlutph  hGn wfuwwnbGint  hwdwwwwnwufuwU
ghwnthpubp U ywwpwuwnbp Upwlg wpwg qupgwugnn SIS ninpunh wwhwgUbnp
(wywgnuyuu  pwywpwptipe hwdwp: “‘wupUupwgltph  nuncdbwywl  dpwaghpp
Yuwquyt| £ hwadh wnub nd wnwpwwnwn hwpynnuywt hwdwlwpgbph puwgwyuwnh
unp qupgwgnudutbpp, hUswbu Lwl wjwunnwluh SIS ninpuinpb - wuhpwdtwn
wjddjwl b wwywqw Ywnpwjihu wwhwuglbpp:

UGuwnpnul  ppwywuwgunid £ wpnh  wwhwlgutphl  hwdwwwwnwufuwl
ghunnwhGunwgnunwywl w2fuwwnwlputn hp dwdwluwywyhg ghinwhGunwgnunwywl
(wpnpwwnphwynd, npp npwdwnpnuid £ pwqwuynndwup  hGunwgnunwywl
w2fuwwnwlupltph hpwywluwgdwl hwdwp wuhpwdt2n dpwgpwihu wwywhnddwl
pninp - gnpéhputpp,  wyn pYnwd®  pwpén  wpwqwgnpdnipjwlp - hwzynnuywl
hwdwywngtp (HPC):

swpunwpuwwybtunnepjwlt L 2hbwpwpnipjuwt Swjwunwbh  wqqujhlu
hwdwpuwpwl

Swnpunwpwwbnnepjwu L 2hbwpwpnipjwu
Rwjwuwnwuh wggwjht hwdwjuwpwll untnédt| E
1989 pJwywuhl® EM3-h  Swpunwpwwbunw-
2huwpwpwywl, swpunwpwaghunw2hbwywu b
unpwluwnpunh $wyncintinubph hhdph ypw: Uhusu
2000 pyYwlywlp Unsytb E Eplwuh
Swpunwpwwtwnw2hbwpwpwywl huunhwnnin, @3
htinwguynd Lwl’ Gpuwuh Swpunwpwwtnnupjwl
U 2hbwpwpnpywl wtnwlywl hwdwiuwnpwu: 2014
pywywuhg R YwnwywnpnLejwl npn2dwdp dGpwywgdwdnnyby E
«Qwnunwnpwwbunniejwl b 2hbwpwnniejwl Iwjwunnwluh wggwiht hwdwjuwpwus»
hhduwnpwuh:

NLup dwpunwpwwtwnniejwl, wnprynLbuwpGpwywl ] pwnwpwghwywl
2huwpwpnipjwl, 2huphbwpwnpnoejwl nGubninghwh, gnw2hbwpwnnoejwlywl L
pwnwpwjht wnuwnbunipjwl, wnpwlbuwnpunwiht 2huwpwpniejwl $wyncnbnubp,
wuwhpwuwnnopw, wwnbUwhunungpywl  wyw2unwwunggjwl 2 dwulbwghwnwywl
funphnLpnutp, hGnwlw nLunigdwl pwadhl, gnwnwpwl, hpwunwpwysnipniu:

28



Rwjwunwlh SwbpwytnnLpjwl ghinnepjnctuutph wqqujht wjuntdhw
(RR FUU)

Rwjwuwnwlh ghwnneeyncuutph wywntdhwu (npp |
1993p. JGpwywqdwdnpdtp E  Swjwuwnwlh
Rwlpwwbtwngpywl  ghwnniejnilubph wqqwihu g
wywntUuhwjh) pwgdt| £ 1943p. Unjtdptph 10-hu
fWURU ghunniejncubbph wywnbuhwih hwyuywu
Jwulwdjninh hhdwU ypw, np gnpét| £ 1935pR.-hg:
R QUU-U pwpépwagnyl wyewnwlywl ghunwywl
huplwywnwdwnynn hwuwnwwnientt £,  np
hwdwfudpnud £ QUU wunwduGphu no wywnbdhwihb Yhg ghnwhGunwgnunwywu
hUunnhwnnuinutph w2fuwwnwyhgutppl: Uwntdhwl Uwfuwébnunud £ pwqdwqut
ghunwywl ninpunutGpnud hhdUwpwp L Uhpwnwywu ghunwywl
hGwnwagnuiniepjnluutn, wpwygnud £ npwlg hpwywluwgdwup L hwdwywngnud E
hwupwwtwncejniuncd Yuwunwpynn hhduwpwp hGunwgnunneenculbtpp: QUU-U bwl
éwnwjnd £ npwtu 3R h2fuwlngzjwl pwpépwagnuyu JwpdhUUubph wyw2unnuwywl
ghinwywl  funphpnwywl: 3 QUU Lwfuwgwhnintlt nLluth ghunnejwl
plwagwywnutph hhug pwdwudncuputn’ Uwpbdwwnhywywlu UL wnbGiubuhlwywl
ghnnipyniultph  pwdwudniup, Shghywh UL wuwmnwdhghywih pwdwudniup,
Fuwywl  ghwnnpyniuutph pwdwldnilp, Lhdhwywl UL Bpypph  Jwuhl
ghwnnipynLultph pwdwudnLup, Rwjwaghwnniejwl nL hwuwpwywywu
ghwnnipntultph pwdwudnLup:

Ruwjwunwluh wdtphlypywlt hwdwpuwpwu (RURI)
Rwjwuwnwlh wdbphyjwu
hwJwuwpwlup hhduwnpp-yGp E
1991p.-hu: UI-U wnwpwpynwd E
pwywiwyph n.  Jdwghuwnpnuh
npwywynp-dwl pwnannpwy
nwupupwgutn: UR-n
fupwhuntunwd £ pwnw-pwghwywl
utpgnwy-ywénienilp U fupwunud
E dnnnUpnwywpwlywl wpdtplutph |
tnwpwdénudn: Rwdwuwpwlp :

npwdwnpnud £ Yppwpn2wly U wwwhndnwd £ wwjdwulbn, nnml:n LundLLnnnLd nL
fupwiuntunwd GU wlywnbdhwywl gbpwqwugnienitul, wquwun hwpgwnpnodubpp,
pwnbfunéniejnilp, Yppywédnip nilp, wnwgglUnpnnie ntll Nt hwuwpwynipjwu
Swnw)tp: LEpYyuwynud hwdwuwpwul wnwewnyned £ Jwghuwnpnuh Yngned hGuinbyw
nie  JwulwghwnigjniulGpnd™  phqutuph wnwdwpnd,  wpnynibwpbpwywu
dwpunwpwaghwnnie)nlt bW hwdwlwnpgtph yuwrwywpnud, hwdwywpgsh ghuinncencu b
inbnGynyph ghwnp)nLl, pwnwpwywl ghwntp)nLl, hwuwpwywywu
wnnnewwwhnipjwl,  hpwywghwnngpyntt (hwdbdwnwywt  hpwdwpwlwywl
hGwnwagnuiniejnlultn) bW wugtptuh nLuncgned W nwuuwydwunned nputu onwip (Ggn:
U3 Lwlb  wnwpwnpynd E  phqutu  Ywnwldwpdwl  (MBA)/Rwlnwjhlu
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wnnnewwwhnipjwl (MPH) Ypyuwyh Jwghuwnpnuh dpwghn: Yppwywl dnpwanbph
Lywwwyl E qupgwglt] pulwnwwuwywl yGpinbwywl Jhinplt no funpuglb)
ghntGhpubpl  wnwswntd wUhwwnwywl  hGnwgnunwywl  w2fuwnwuplbph,
hupuntun,gdwl U nuncdUwuhpnoyncubbph Jhgngnd: FNFR-p bwl nctuh hGunlgwg
Gptp pwywiwyphwwnh Spwagntpp” wugltptu b hwnnpnwygned,  hwadwpywjhl
ghnnipynibltpn U phqutGu: Uu Spwagnpbph Lbwwuwwylu E nuwunnubGphu  ghubg
hwdwwwnhwy ghnGihpubpnd® LwfuwwwunpwuwntGind ywphbpwih no hGuwgqu
nudwl hwdwp® nwind gyjwlu neuncdbwnnijwl hwdwn wuhpwdtan funp no
hhduwpwp punhwuncp ghnGhputp nL hdwnnce)ncuutn:

Eypnyuywl Yppuuwl nwpwswpgwlwjht wwntdhw (6USU)
2001p. GBdpwdhnipjwl  ynndhg -

hhdbwnndwé BUSU-U £
wwwnpwuwnnd £ spwgnuiynplwl g
L SS phgutuh Ywnwlwpdwl
Jdwulwgbwnutbn: FNFR-nLd
wdwlunwywu Uppwywl

snwantphl anigwhtn " o ) IR
LUwhuwwnbujwsés E Gpkp  ownwp -
lGgnLubph™ wlgbptuh, $nwhubnbhhhqbndwhbnbhh nLuncgniu: quu qbnn updwéd
Swyninbinutpnud undnpnud £ 2npg 220 nwuwlnn: BUSU-U - wnwpwnpynud £
pnthwywU nu hGnpnthwywtu Yppngeynit’ Gypnywywl yppwywl swihwuhutphu
hwdwwwuwwufuwl  Jwulwghunwywlt JGpwywnpwundwl  ne npwwynpdwlu
nwupupwgltn, Jwulwghwnwywl Yppwywl dpwagntp Gpuwuncd W Jwpgbpnud:

SRwj-pnruwljuwt (Upwdnuwywl) hwdwpuwpwl (%na)
Rwj-nnLuwlywl (upwynuwywl)
hwJwuwpwup hhduwnpytb £ 1997
ryuwlwuh ognuwnnuh 29-hu N ] ¥ B
MnuwunwUh — Ywplinywt b B R DT i
Swjwunwlh - Swlpwwbnni-pjwl  BEEES SRR oy 3
YwnwywnnipnLulitph Jhou E Bl

unnpwapyué hwJwawjuwanh : A
hhdwu  Jpw: 1999p. 3INI-nLd §
JdwulwghwnntejnLtulbph gwuyp
hwdwipdtg «Yphpwnwywl Jwptdwwnhlyw W hhfbnnULuthULu» dLuuULuqthugnLUnq,
huy 2003p. pwgytg $hghywunbuuhywywl $wynyintnp:  Swynynbnubpnud
wnwewnpydnud £ Jdwptdwunhywh U dwpbdwwnhywywl  JdnnGuwdnpdwl,
hwdwywngtiph  dpwgpwynpdwt,  ElGYnpnupyuyh - b dhypnEGlunpnupyugh
Jdwulwghunwywlt Yyppnipjncu: 2012p.-hu hwdwpuwpwuh  Ungylu  pbwgwywnh
$wyniinbinutpp vhwdnpdbght™ nwnUwind wnwudht hUunhwnnwnutp: Lepywjnud
N3-nd inbntlwwndwywl b hGnwhwnnpnwygnijwl npnpunined Jwulwghunwywlu
wpnnniejntlltGph  qupqugdwdp  gpwnynwd £ Uwptdwwnhwih W pwpén
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nGfuuninghwutph  hUbunhnnwnp, npu nluh hGnw;  Jwubwghunwgnodutpp®
Uhpwnwlwl Jwptdwwnhyw U hubnpdwnphyw, EGYunpnuphyw U bwunk Gyunpnuhyw,
hGnwhwnnpnwygnipjwl ntfuuninghwutn U wwh hwdwywpgbp, ElGywnpnuwhu
dhgngubph wmGhuuninghw U Lwfuwgénud, pd2ywlywl phnphdhw, ntnwagnnpénienLy,
phnhudtubpwywu ghinnip)nlu U phnhu$npdwnhlyw: Lpwé SIS nunnnipjntultpny
N3-nd unynpned £ 2nepg 490 ncuwlinn:

Pwgwnnipjwdp Jh pwuh PNFR-Gph' gnpénn Yppwywl hwdwlwnpgp tunphpnwjhu
UhnLe)ntuhg Juwgwd dwnwugneeynit E: Wulwfunce)ntuhg hbGinn Jwulwgbunubph
wwhwlgwnyp Yupney thnfudtig, hugp hwugbgntg pwquwehy pbuwquywnutph nu
Jwulwaghwnniejncubbph yGpwgdwll no Unptph wnwpwgdwul: Upntu pwqdwehy
PNF3-tn wlgk| BU wpudwnjwlu Gpywunhswt Yppwywl hwdwlwngh™ pwywiwdnh b
Jdwaghuwnpnuh Yngnudutnpnd, wynnthwuntpé npn2 PNFR-Gpnud nbnbu ywhwwudned £
funphpnwjhu  Uhnugjwl  hugwdjw  pwpépwgnyu  Ypenie)niup: Swwn FPNRR-Gp
unpwdwnpnud GU ghnnueynibutph pGULwWwénLh U nnyunnph Yngnudubp:

Uppwlywl nppnnh - wnel Swnwgwd  hhduwlywl  fuunhpp ng pwdwpwp
$huwluwynpndl £, pwuh np ncudwl Jupdbpp U wGnwlwl odwunwynie)niun stu
pwywywlwglunwd Yppwlwl hwuwnwwnnie)ncuutpht, huy Jwutwydnp hwunydwéh
dwulwygnp ntup . pwdwpwn s Yppwywl  dpwanpbph  $huwluwydnpdwl
gnnpéplpwghl: Uhwdwdwlwy, 2wwn PNFR-Gp s6U Juwpnn pwpépwglt] nwudwl
Jwnpép, pwlugh wju pwpép £ Jhght hwj ncuwunnh hwdwnp: PNFR-Gph qupgwgdwup
fungpunnuinnud GU Lwlb  nwuwgpetph  nu Jwulwghunwywl  gpwywuncpjwl
pwgwywjncpniup, dwulwynp hwuwndwéh hGwn hwJwagnpswygnipjwl
ndjwpnipjncbbbpl, hUuswGu Lwlb  wpn$bunpuwnwuwfunuwywl  wudbwywguh®
nwptg  wunwdutphlu  thnfuwphunn  Unp Jwuliwgbwnubph  uGpgpwydwl
ndwpnipnctultpp: Npn2 ANFR-Gpnud Uhug wjdd wnlw GU fuunhpubp™ Juwdwé
huntGputwnh hwuwutG hnipjwl bW hwdwlywpghsubph ng pwdwpwp pwluwyh htun:

6.3 Mpn$Gunpunuwuwjunuwuwt uqud L
nwuwjwundwl dGpnnubp

S3S-hu wnlsynn Jwulwaghwnnipjniultp wnwewnpynn ANFR-Gph nwuwfunulutbph JGé
dJwul w2fuwwnnud £ EM3-nud U RUNR-nwd: Cunhwunwp wndwdp, ybg wnwpwwnwn
FNFR-Gpnud nwuwywunnwd £ 2nepg 1000 dwulwgbun: [wny E UG, np pwpépwgneyu
Uppogwfiultph Uté dwul hpGug ncuncdbwlywl Spwgnptpl ne UGpnnutpp hwdwpned
GU dwdwluwlywyhg b ninpuinh wpnh wwhwugbbphu hwdwwwwnwufuwl:

Swwun nwuwfunultp oguwgnpénud Gu EYpnwwigh, NnLuwunwuh b WUL wnwgwinwin
hwdwpuwpwuutph thnpép™ hwdwagnpéwygtind nw] hwdwuwpwlutph hptug
gnpépuytpubph htwn: Jwswfu PNFR-6pp hpwdhpnd GU inbnh SS Jwulwgbwnubp®
nuncdbwywl  Spwaptpp  ninpuinh - JGpght - JhinneduGphu ne wwhwUgltphu
hwdwwwwnwufuwutgubint hwpgnud JGpghuutphu odwlnwynipyntup utwlwin
hwdwn:

Wdd 3R PNFR-tphg 2wwntpp hwdnqwé Gu, np wGfubuhlwywu hdwnniejntultphg
pwgh’ nuwunnubphu bwlb hwpywynp G gnpéwpwn ghwnbhputp: Uh 2wpp FNFR-
Gn wuglywgunwd Gu gnpéwpwpnipjwul wnrbsynn nwupupwgubn, huswtu ophuwy
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Jwpptphlg, Ywnwldwpnud, phqutu  Ephlw, hpwdwghwnipinit b wyg
pUwagwyuwnutn: Owwpn |Ggniubph™ Jwulwynpwwbu nnwbptuh L wlqtptGuh
nwuwyuwunnidp Unyuwtu JGdwwtu Ywnpunpynd £ inGfubhyuywt b junwywnpdwlu
pwpépwywng Ywnptph wwunpwundwl gnpénid:

Quwjwé Yppwlwl hwdwywpgh ytpghu pwpbthnfuncdubphl™ nwuwdwundwU wpnh
JGpnnutpp s6U hwdwwwwnwufuwunid wjb wwhwugUtphU, np UGpYwjwgyned GU SS
ninpuinh - pwpépwywpg  juwnpbpplb:  UdGhu, hwdwywpgnd  wniw  Gpyn
thnfujwwwygdws  fulnhpltpp”  wpndtunpwnwuwiunuwywl  Juqdh  gwén
Jwpdwuwpnip)ntup b JG6 wwphpp, hwugbgnpty G wjuwhuh hpwyhdwyh, np
hwdwlwngp Bwgb] £ wd Unyuhuy huplb hptl uwywnb], Jhugntn nwuwunnutph
prhup wpbgunwph wanwd E:

6.4 NLuwunnutp

2017-2018p@. nuuncdbwywl wnwpnd wjwunwunwd SS Jwuliwghwnignibutn
wnwgwnynn  $wyninbinbbpnd undnplp £ 10070 niuwlnn,® npnug gbpwyphn
dtswdwulniejniup® ybpp Lpws jne

6.2: SS Uppnie)nLl unwgnn hhUlwywl PNF3-nLd:  Jdbpghu 3-6
nLuwunnubn, 2017-2018 ntu. tnwphutph pupwgpnLd
twnh nuwlunnutph  wnwgwnhdnipjnLup

2% Pwnanwgt E, huy SS

Jwulwghwnwgnidubp nLutignn

« PwluphwD 4‘ SuwynLnbnlbn aunniudtip
pwywywuhlu pwpnwgb| ()

= Uwghutnpwnntpw hwunjwwbu &M3-nd U IUNI-nLd:
Rwdwywnpgswjhu ghwnip)nLup,

= 6wpnthwlwl Uhpwnwywu JwptJwwnhywl,

UnenLR)NLL ntnGywwndwywl  wnkubninghwutpp

L wnbnGywundwywl hwdwywpgbph
wuywnwugnipynti, huswbu  Lwl
wdwunndwwn huyhs hwdwywpgbpu no JhypnEGyunpnupywlt  wdtUwnwpwésdwsd
dwulwghwnwgndubpu Gu nhdnpnutph 2pgwuncd:

Cunhwuncp wndwdp, SS puytpniejniuttph uEpywjwgnighsubpp hwdwpned Gu, np
nuwunnutph UGpyw rhdp sh pwwpwpnd npnpuinh inGfuthywywu Jwulwgbwnubph
wwhwUgwnynp, nnp dhghunwd Yugunwd £ 2000 Jwpn: Lpwup dwnbwlned GU Lwil,
np npn2 2pewlwywpunutph npwywynpdwl Jwywpnwyp sh hwdwwwwnwufuwuncd
ninpinnh - wwhwlgltphl, W 2wwnbphu wUhpwdtin £ wuglbp  pwgnighs
w2fuwwnwupwjht JGpwwwinpwuwnned wuhpwdt2n nnuwiywydnpnud unnwbiwgne b phy
npnLjpny w2fuwwnwwnbntn gpwntgutine hwdwp:

PwqUwprhy onwptpypjw ncuwlnnutp wntnwanfuynud Gu Rwjwunwl, npwtugh
unwlbwl  pwpdpwgnuu  Yppnepyntt b dGep  pbpelL w2fuwwnwuph  hwdwp
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hwdwwwuwnwufuwl ghinbhputn: Lpwup undnpwpwn bwiupbunpnud Gu pd2jwywl,
inuntuwghwnwywlu b hwdwlwpgswjiht Jwulbwghwunwgndutp: Uwulbwynpuwwbu SS
Jdwulwghwnwgnudubpny  unynpnn ownwnpbpypjw  nwuwunnubph  pwpfuncdp
wwuwnytpdwé £ gbwwywinytp 6.3-nLd:

6.3: RR-nd SS Jwulwghwnwgnidutipny unynpnn
ownwntpypjw nLuwunnutp, 2017-2018

3% _ 2%
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= Mwpuywuwnnwl = Uhphw  =dpwunnwl  =UNI = LGpwlnl uuuL

LEpywjnd SS ninpunp bwfupuwnpnn nuwunnubph phyp UGé E, pwlh np wju ninpup
tnwnpbgunwph nwrund £ wdbh gpwdhg: busuE, Jhwju hwdwuwpwlwywlu
Uppnpntlp sh wihu pwdwywl thnpéwnnientt SS ninpuninud wifuwnwup dtnp
pGpGnL hwdwn:

PwgUwphy  puyGpnipyniuutn JuqdwyGpwynd  GU hwwndy  dwydwé
JGpwwwwpwundwl  nwupUpwgutn, thnpdbwynipjwl  Spwagptp nwuwunnubph
Jdwulwghunwywlu hdwinnie nctubtpp qupgwgutine hwdwp: Gnpénud GU Lwle Uh 2wipp
yGuinpnuubp, npnup  UngylUwbu nlUGU nepngU nGpwywwnwnpniee)nltt nEnpinp
Jwulwghwunwywl Ubpnudh duwydnpdwl ne qupqugdwl gnpénud: Uwulwynpuiwtu®

SRwj-hunjuywl nbntjuunduwyuwl L htnwhwnnpnuygduwl
wnmbtGjuunpnghwubtph qpwquugnipjwl Jtunpnl

Rwj-hunuywtu  S3S  gbpwquwugniejwl  YGunpnup IR Jwnwdwnpnipjwlu L
unywuwnnwuh Ywnwdwpnipjwl hwdwwnbn épwaghp £, npu hpwlwlwgnd Gl
Atnuwnpynce)nctulbph buynipwnnp Ipduwnpudp Rujwuwnwl) b C-DAC yGUwnpnunp
(Runywuwnwl): YtUnpnup wnbnwywywé £ EM3-nuid b wnwewpynd £ SS U
Ywnwywnpdwl nwupupwgutn, thnfuwbwydwlu dpwagnptn U wyu:

Ruwjwunwuh Uwyppnun$p hunjwghntu Ebwnpnl

Rwjwuwnwlh  Uwjppnun$e  hundwghnu  yGuwmpnup  (UbY)  hhdudgp E 3R
Ywnwdwpniejwl, Uwjpnnun$e puytpnoejwl, UWWL U2G, IUMR U @h3-h hwdwwntn
swlptbpny:  YGUwnpnUU  wnwgwpynd £ Jdhgswqqujiht  swihwuhubphU
hwJwwwwnwufuwl nwuplupwgltn nL weowygnLe)nLu nLuwlunnutph
hdwnnce ntulGpu nL Unpwpwpwywl  Jdunwénnnie ntlp  quipgwgubine  hwdwn:
JdGpwwwwnpwunywé Ywnptpp J6é ywhwugwny nLtubU wnGnwywl ne Jhgwqgguwjhu
2ntlywynud:  YGuwnpnUlu - wlugbwgunid B Spwgpwdnpdwl  hhdnluplbph
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dGpwwwuwpwundwl nwupupwgltp uyuuwyutph hwdwp, huswbu Lwlb JGp no
opJtywn ynndunpndwéd spwgnpwynpdwl nwupupwgltn:

Rwjwunnwuh Unpuwpwpwlwl pnesnedubph b wmGluunpnghwutph YEUwnpnu
Rwjwuwnwlh Unpwpwpwywl (nesnwdubph W inGfuungnghwutph Eunpnup (LLSY)
hhduwnnpdt] £ R jwnwdwnpnrejwl, IBM juwgdwytpwnipjwl, UWUL U2G-h, EM3 U
ah3-h hwdwuwbn swuptpny: YGUwnpnUl wnwewpynwd £ IBM wypnnnLywnubph dpw
hhdujwé JEpwwwinpwundwl nwupupwgutn wdwywihu wGiuuninghwubph, Yphptp
wuw2nwwuncpjwl, ynguhinhy inGuuninghwutph, U6é wnnjwiutph yepnwénepyjwl W
wj| ninpunubpnd:

Rwjwunwlh wqqujht Swpunwpwghnwywl (wpnpunmnphwutp (ANEL)
Rwjwuwnwuh  wqqwiht  Swpunwpwghnwywt  (wpnpwwnnphwutpp (ANEL)
hhduwnnpdt| £ 3R uwnwdwnpniejwl, National Instruments ugdwytpwnipjwl, UUL
U24Q-h, RUMR U 3h3-h hwdwwntn swupbpnd: IGnwgninuyul jwpnpwwnnphwlbpp
Jwulwynpuwwbu wnwpwpynud GU hwjwunwljwlu SS nL ghnwhGunwgnunwywl
dtnUwpynipjncbuGphu wpwag no phs dwiuuwwnwn nGubhywywlu no ghuwywl
(nuonudutp: buy  Nunwdbwlwl  jwpnpwwnnphwltbpl fupwunwd U nNpup
qunpgwgnudp®  wpwdwnptind  hwpdwpneynlbuGpn ne uwppwynpnudubp®
hGwnwgnunwywl hUunhnnuinutph wwwqw w2fuwwnwyhgutn, hwjwunwljwlu SS
ninpunh Jwuliwgbunutp ne Swpunwpwgbunutp JGpuywunpwuntine hwdwn: ANEL-p
hwdwgnpéwygnud £ hwUpwwbwngyjwt SS U hudGUGpwywl  npnpunp
Yuwgdwytpwnrpntuutph nL ghnwhGunwgnunuwywl Yeunpnulutph htwn:

Qjnudpne mEuunpnghwywl YEuwnpnl

QjndpnL inGublninghwywu YEunpnup (ASY) hhduwnpdbp £ 3R Jwnwywnpnipjwl,
Rwdwfuwnhwjhu pwuyh U ah3-h hwdwuwntbn swuptnny: 4SYU-nd Jwuliwdnpwwtu
wlugywgynwd GU nwupUpwgltp hGunljw] ninpnubpnud”™ JGp Spwgpwdnpdwl
hhdnLuplutp, Jnpwjp n. Spwgpwjiht wwwhnynwd, wignphpdutp no wdjwibbph
Ywrnygutn, inwilenh pwqujh spwgpwdnpnid, Jujptph nhquju b wji:

Jdwlwénph mbjuunpnghwjwl YEuwnmpnu

Jwlwanph wGfuuninghwywlu YEunpnup (4SY) hhduwnpytb) £ 3R uwnwdwpnipjwl,
Rwdwfuwphwjhu pwuyh L ak-h hwdwwnbn swuptpny: 4SY-h Lwywwwyu E
Jwulwdnpwwtu wwwhndbp wGpuuhywywl UL gnpbwpwp  hdwnnge)ncultph
qupgquwgncdp, wmbiuuninghwywu adtnubptgnpjwl fupwuncdp, wnbnGywundwywu b
pwpén nGfubuninghwutph nLnpuned Unpwpuwn ghunwhbGunwgnunwywl
w2fuwwnwuplbph wnlUwnpwjuwgnudp: JdSY-nd hpwywluwgynid Gu
intnGywwnywywl inGfuun nghwutph b Snpwagpwynpdwil, pwqujhu
Jwptdwunhywywl, wugltptuh, dnyinhdtnhwjh b dGnubptgnie)jwl nwupupwgltn:

Uhunthuhu ppwuuwl jEunmpnultp b bwjuwatnunLpjnLuutp

Uhunthuhu  puytipnigywt Ynndhg, dhupnElGhupnuplwjh  plwquidwneh  npwyjwg
Jwulwgbunutn wywwnpwuwntine bywwnwyny, hpwwluwgynd GU pwlwiwdpwywl,
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dwghunnpnuwywl U hGnwgnunnnh Yppwywl dpwaptp® hp Yppwywl yaunpnuncd
b 3R nwppbp pnithGpnud” JUMI-nwd, 6M3-nud, IMR-nwd, GSU-nLU:

6.5 IwdwagnpswlygnLpjnLtt dwubwynp hwindwdh htun

funphpnwjhu  Uphnigywlu  thinegnedhg hGinn SS ninpinh U Yppwiywl
hwuwnwuwnnipntlubph Jhel hwdwagnpéwygnipjniup pwdwywuhU pnuy) Ep: Uwywju
dGpghu wnwphutphb npn2 nphwywl nbnwpwnpd £ wpdwlbwagndt), hugh dwuhu Gu
Jywjnud hbinlywy thwunbpp®

e 2004;p.-hg Synopsys Inc. puytGpnipjwlu Unnuhg, JhypnEGywnpnuhywjh
plwgwywnh  npwlw] JwulwgbnuGpn  wwwpwuwnbine  Lwwunwynd,
hpwywuwgynwd EBU épwagnpbp 3R wwpptp pnchGpnud: Uwulbwynpuwwtu®
Rwjwunwlh wqquwjhu wnhwnGfuuhyuwywu hwJwuwpwuh
«Uhypnt Gyuinpnuwjhu ufuGdwutp U hwdwywpgbp» wdphnU® «bhUuwnGgpwy
upubdwubph  Uwjuwgénud» L «ElGYUNpNUWIQU wyunndwwnwgwd
Lwfuwgénd» Jwulwghwnipntububpny pwywwypwywl, dwghunpnuwywlu
L hGunwgnunnnh Yppwlywl Spwantp, Spuwuh wGwnwywl hwdwuwpwuh
Nwnhn$hghywih  $wynynbin®  «blunbgpw| upubdwltph  Uwfuwgésnid»
Jwulwghunnozjwdp  pwwiwypwywl, dwghunpnuwywl U hGunwgnunnnh
Uppwywl Spwantp, Rwj-nnruwywl (Uywdnuwywl) hwdwpuwpwlh
«Uhypnt Gyuinpnuwihu ufutdwubp U hwdwywnpgbp» wdphnU® «buwnbgpwy
upubdwutph  Lwfuwgénud»  Jwulwghwnnipyjwdp  pwywiwdpwywl L
Jdwaghunpnuwywl  Yppwywl dpwaptp, cypnywlywl tnwpwédwnpswlwjhlu
wywnbdhwjh «UhypnEGyunpnuwiht ufutdwutbp U hwdwywpgbp» wdphnu®
«Yuwuwh Jdhgngutiph huwntgpwy ufutdwutph bwfuwgdnd>» Jwulwghunnipjwdp
pwlwwypwywl, Jwghunpnuwywlu b hGtwgnunnnh Yppwywu dpwaptp:

e 2006p. hhduwnpdt £ 9nudpne SS YEuwnpnup® wnwghu SS nuuncduwywu
yGuinpnup Rwjwuwnwlh Gpypnpn pwnweend: Unbnéyt, £ Rw) ogunipjwl
$nunh L AP3-h hwdwagnpdwygnipjwdp:

e Uwjpnpnundp hunjwghnu yGunnpnup unbnéytp £ 2011p-hUu Uwjppnun$pe
puytGpnLpjwl, ah3-h, UWUL Jhgwqggqwihlu qupgwgdwl gnpéwlywipipjwl L
RUMR-h hwdwwnbn swuptpny:

e wj-hunyuwywl SIS gbpwqwlgnipjwl YEunpnup untnédt) £ Iwjwuwnwlh
wnwdwpnzjwlt U unuuwnwluh Yuwnwdwpnipjwl hwdwwnbn  dpwaph
2newliwyutnnud 2011.:

e UpnUbtpwl Gdpnwuwjh, wpwdwiht Yndyuwuh U YGUnpnUwywl Uuhwjh
Unpwyj épwagptph lnwpwéw2pgwlwjht jwpnpwwnnphwl untnéyt) £ 2011B.
InfoDev Jwqguwytpwnipjwl, Shujwlunhwih Ywnwdwpnipjwl, «Lnyhw>»
puytpnipjwlu U aP3-h hwdwwnbn dpwagnph 2pgwlwyuGpned:

e 2011p-hlu ulub E gnpét @NFUN untnéwpwnp wnbGfuuninghwutph YGuwpnup,
12-18 tnwnptywu hwquwnpwynnp wwwnwuhutph unpwdwnptind
wpwnwnwnnguwywl nuncgnud pwjhU JEnhwubph npnpuined:
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e 2013p-hu 3NA3-nd (LEpywjihu™ MnthinGiubhyuwywt hwdwiuwpwunwd) LGjRUL
hUuppnuwltUpu pulytpnipyjwlt L A@P3-h hGin hwdwwbn  unbnéytp E
Rwjwunwuh wggwjhu hudtubpwywl jwpnpwwnnphw:

e «Samsung» puytGpnipjwlu U BEMI-h hwdwwnbn swuptpny 2014p. EMN3-nwd
pwgyt| £ «Samsung» Yppwywl Ytunpnup:

e 2015p-hu hhduyt] E IBM-h hGun hwdwwntn Unpwpwpwywl (nusnudutph L
nGfuuninghwutph YGunnpnup: YGUwnpnuh Jwulwpbupp Gpuwuh wGunwywlu
hwdwuwpwluh nwpwépnid ywpunnuwwtu pwgydtp £ 2016p-h UnjGdptphl:
2017p-hu JGUuwpyb E 6M3-h U ISTC Unpwpwpwywl (nusnudubph W
nGfuuninghwutph YEunpnuh hwdwwntbn UGS indywiubph  Jwghunpnuwywl
Spwahpp:

e 2017p-h Jwpwhu R Jwnwywpnrpjwu b $hihwy Unphu puytpnpjwl Jhol
Yupdt, E hwdwgnpéwygnipjwl hnpwghp™ Rwjwunwlnwd puytpnoejwl
hGwmwgnunwywlu U ghwnwywu-yppwywl Eynhwdwlywnpgh qwpgwgdwul
nnnywé Lwfuwgsétph hpwywluwgdwl, huswtu bwl ghinwhGunwgnunwywl
yGuwpnu hhdubinL nLnnnLejwdp:

e 2018p-h hnywntdptph 29-hu  Bpuwlnwd pUpwgnn Qnpw  hundwghnu
hwdwdnnnyh 2ppwlwynd  hwdwgnpéwygnipjwl  hnpwghp £ Yupyby
Atnuwnpynce)nctulbph huynpwnnp hhduwnpwdh, Uwu tunubh wbunwlwu
hwdwjuwpwuh L $UUMG hhduwnpwdh dhol, npnd wywwnpwuwnynd Gu
hwdwagnpéwygtb  Rwjwuwnwunwd  Gphunwuwpn  Jwulwgbwnutph W
nuwlunnutph hwdwp wngjwiwghnnigjwu U ndyuiubph  JGppnwéniejwl
wywntdhwywt U JGpwwwnpwundwl  dpwagptph hpwywlwgdwl
nLnnLRjwdp:

e 2018p-h UnjGdpGphu hwdwgnpéwygnipjwl hnwghp £ unnpwagnybg
atnuwpynce)nctulbph huynipwnnpn hhduwnpwdh W UWUL-h hGnhbwywdnn
«MNwpgpu» (Rutgers) hwdwiuwpwuh Jdhgl, nph Lwwuwnwyl £ wjwutnwuncd
Gpnhinwuwpn JwulwgbinuGpht U nwuwlunnutphbu  thnpdwghunwywl,
funphpnwunywywu wowygnLejnLu gnLguwpbpty ghwnnLpjwl ]
hGuwnwgnuiniejwl, hudtubpwywu dpwaptph hpwywluwgdwl nunnnupjwdp:

Swuwn ntwptpnud puytpnipntlubpu w2fuwwnwuph GU punniuncd hwnney Jpwydwéd
nuncdbwywlu  Sdpwagptph  2ppwlwdwnunutph: Lepywynud ninpunh W PNFR-Gph
hwdwgnpéwygnipyntlp  uwhdwuwdthwyynd £ nuncdbwywl  Spwgptpnd  ni
dGpwwwuwpwundwl nwupupwglubpnd, npnug hhduwywu Uwywwnwyp npnwyh
puyGpnie ntlutph U punhwungp wndwdp  nippinh hwdwn pwpépwywpg
Jwulwgbunlutp wwunpwuwnbu E:
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7.S3S ninpnnh wfuwwnnudh Junnrgywdpn

Uwpnywjhl nGuncpul, wlywulws, Swjwunwlh SIS nihpnnh Jdpgwygwghu
wdGUwywpunp wnwytbnLentbutphg E: Otnwptpypjw LGpnpnnutph hwdwnp gpwdhg
E ng Jdhwu Edwl wpfuwwnnudp, wy Uwl bhwj dJwulwgbwnUtph pwpép
wpunwnpnnwywunce)niup: 2018p. SIS ninpuninud gpwnywéltph phdp hwub] E
19552-h, hush wpryncupnud Unin 27% wé £ wpdwlwagnpdnud 2017R.-h hwdGdwwn:
SGuuhywywl Jwulwgtwnutph prhyp gbpwqwugnd £ 15000-p, npnug 2wppenwd Gl
Snpwagnpwjhu wwwhnydwl dwpunwnpwagbwnutbpp, JGpnubwpwutnp,
Spwapwynpnnutnp, SS dpwantiph nGhwywnutipp b wyiu:

SGutuhywywl  w2fuwwnndh  wpunwnpnquywuncpyntup ytGpght  tnwpnud  25%
hwdwlygywé wsh mbdw E gpwlgt]” hwultinyd UGy wzfuwwnnnh hwzyny 50 070 UUL
nnwph:

SIS ninpuinud . wpfuwnnnn 15239 wGlubpywywlt  Jwulwgbnubph  62.9%-U
w2fuwwnnud £ Spwagpwjht wwywhnydwl b éwnwjnipjntluGph npnpuined, Jhugntn
Juwgwé wnbGubhywywl  w2fuwwnndlt wfuwnnd £ hGrwhwnnpnwygniejwu
nnpuned:

hUswbu Gpunw E gdwwwwnlytphg, 2017p.-h hwdtdwwn 2018p.-hU ntlwdwn L
phqutu Jwulwgbwnubph JwulwpwdhUl punhwuncp SS wfuwwnnidh Uk wak Eu”
menwywlu Uu” ownwptpypjw pwdlbdwulwygnipjwdp puytpnipniuubpnud: b
tnwpptpnpynlt 2017, gnigwuhh,  2018p. ownwptpypw U nbnwywl
puytGpnip nLtultph pw2iudwl Wwwnybpp thnthnfudb £ nmGnwiywu puyGpnienculbph
w2fuwwnwyhgutph  punhwunp pwlwyp  gbpwquwugtp £ onwptpypjw
puytnniejntlutph pwuwyhu: Ush dwdwjutpp qquihnptu s6U tnwpptpdned:

7.1: Upfluwwnnidh pw2funcd

12000
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4000

2000

Stnwywl, 2018 OwnwpGnypjw, 2018 Stnwywu, 2017 Ownwpbnypjw, 2017
B SGuthjwywl Jwulwgbwnutn mGHwwn L phqubu wudbwlwaqd

2018p. injwiubpny Rwjwuwnnwluh SIS npnpunncd wRfuwwnnnutinh 43%-p pwywiwyph,
hulj 41%-p Jwghuwnpnuh ud wytih pwpép wunhdwU ncuh: Ncuwunnutpp yuguned
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EU SIS w2fuwwinnidh 11%-p: Quuwjwé intnwywl puytpnie)nluutph Yynnuhg ywnnptbph
JGpwwwuwnpwuwnnwdp hwdwpynwd £ hptlug qupqugdwl jupunpwagnou pwnwnnhg,
Upwlghg psGpu Gu h ypdwyh wwwhnybp w2fuwwnwyhgutph 2wpnibwywywl
JEpwwwwnpwundwl gnpéplupwgn: Uyu hwpgnud JGé nbp £ fuwnnud wuhpwdtwn
dhgngubph  nu hwdwwwwwufuwt  wlbdbwywqdh  weywjnipjniup:  Swwn
puytGpnip ntultpnd ANFR-Gph Unp 2ngwlwywnpunuGpl wugunwd U gqwpdwwnnynn
w2fuwwnwlpwihtu wypwynhyw: Cunniujwdé £, np ypwywnhyw wugunnubpp Uwfu
JdGpwwwwpwungnud  Gu, pungpyynud  GU - puyGpnoywl ng wnwplwjihu
gnhpéncutnzjwl JGg, wjunthGunl Upwughg (wdwagneyuuGpu punpyned GU d2inwywl
w2fuwwnwuph: Lnp punniujwé  w2fuwwnnnutpp  undnpwpwnp  |phy  dwdwiny
wfuwwnwuph U wugunwd wnudwql Gpyne wdhu dwdytunhg hGunn:

Rwjwuwnwlh SIS nippunnud Ukpgpwyywé Jwulwgbunutph  JGdwdwulungejniup
wpwywlu utnh Uutpywjwgnghsubpu Gu (68%): GSpwgpwiht wwwhnddwl U
éwnw)nLp)ntlUGnh ninpunh Yht w2fuwwnnnutph phyp 2017p-h hwdbdwwn wik| £ 2%-
ny:

Gwnwgnunincjwl punpwupnud pungpyjwéd puytbpnupyntlubph tbuoptuubph Uhghu
wfuwwnwupwjhu thnpép 13.4 tnwph £ wmGnwywu puytpneeynibGpnud U 18.6 tnwph’
ownwnbpynpjw puytpnipniuutpnd: SEnwiywu b onwptpypjw puytpnopnLuutpnod
w2fuwwnnwd £ wdpnng w2fuwwnnwdh hwdwwwwnwufuwlwpwn 52.5% U 47.5%-n
(20082 wju hwpwptpwygnip nLup Gnt £ 50/50):

Ownwntpynjw pwdltdwulwygniejwdp puytpnopnluutph w2fuwwnwyhgutph dhghu
rhup (rYwpwlwlwl uhghl) 39 wzluwwnwlhg £, huy ntnwywl puytpnie)nllltph
wfuwwnwyhgutiph Uhght phup” 20:

Spwanpwynpdwl  wpunwwwwmdhpdnn gnpéniutnggjwl hwdwn wjwunwlp nbn
hwdwpynud £ gwén Sdwiuutp wwhwlgnn Gpyhp, npuntn JuwpdwwnpniejnluuGnu
hptug swihny sEU ghgnd SS nnpinh - wRfuwwnwupltbph - wpunwwwwnyhpdwlu
hhduwywu Gpyputphlu, huswhuhp GU, ophuwy’ Iunlywuwnwlp, MNLuwuwnwlp,
bupw)tp, Priwlnhwu, Qhuwuwnwup b YGULPNUWYHWU BYpnwwl:

UhghU w2iuwwnwdwnah yGpwpbpjw vnwiutpp ptpdwé Gu gébwwwwnytn 7.2-nd:

7.2: Uhghu w2fuwwnwywnép R SIS
puyGpnie ntbutpnd, UWUL nnjwn

Unwutp nbfubhywlwu w2fuwwnnn 259.99 386.70

Uhghu innGluthjuwywl w2fuwwnnn 401.12 583.38

UJwg inGfubhyuywl w2fuwwnnn 587.91 744.19

B Stnwlywlu ®OwmwpGpynjw
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RGnwgnunncejwl wpnyntuputpp gnuyg Gu tnwhu, np nGfubhywywu w2fuwwnnnutinh
w2fuwwnwdwnaéh swihp wwydwuwynpywé £ ng pt Yppwlwl wunhbwlny, wyj|
w2fuwwnwupwjhl thnpadny:
Cuytpnip)nLuutph pw2fujwédnie)ntll pun Upwlg w2fuwwnwyhgutph rUyh 2018
pUwywUuh hwdwp thwihnfudty £ unp puyGpnepyntbubph pwgdwu W utnwpunwwubph
pninl  gnpéniltnuywl  hwpghu: Cuytpnigyniuutph punwdtup  3.4%-nwd Gu
w2fuwwnnd 100 b wybh Jwulwgbwnlbp, 12.6%-nwd” 25-100 dwulwgbwnutp, huy
84%-nd” 25-hg ywlwu Jwuliwgbnutn (gdwwwwnytp 7.3):
2017-2018pe. n nppuncd
7.3: CuytpnpnLuubph pwr%tlbL E Luél'ilh ELUU 3232 UEE
wRfuwwnwwntn, uwywy ng
pw2fudwénip ntul pun swihh nanhUtnhl s
3% Jwulwghwnwgndutbp
punncuynn b unynpnn
ncuwunnutph phdp bjwaned E,
» UhUsl 25 dwuliwgbn wnwewgut|ny w2fuwwnnwch
wwywu: UWuwhuny, hwpgywé
® 25-100 Jwuliwghn puytipnpynLultinh 67.5%-n Lk|
E, nn nLuh unp
* 100-p wdfiih duubwgbn wifuwnwyhgutiph - uphe, huy
73,2% 2tpwnbGp E, np pwpép
npwywynpned nLutignn
Jwulwgbunutph wwlwup
npwtu qupgwgdwup
fungpunnunnn  gnpénl: Swpbywl 2npg 2.3 Jiu UUL nnwp hwwnywgdnud E
wfuwwnwyhgutph yGpwwwwnpwuwndwl:
Wuwhuny, Ubpyuwjwgywé gébwwwwnlytphg Gpunwd E, np Rwjwuwnwunwd SIS
puyGpnip ntulGph 2wppnd”™  punn wfuwwnndh,  gGpwlgnnd G thnpp
dtnUwnynipntuubpp:
Ownwntpynjw Jwulwdjnintph nwquwywpnipjwl 2ngwtwyubpnud LwfuwwnGuyned
E wpfuwwnwyhgutbph  dinwywlt  JGpwwwwmpwunnned  hUgwbu  Rwjwunwuncd,
wjbwbu £l gfuwdwuwihu puytpniencuuGpnud:  UdGhu,  JwulbwdjnunGpnud
hhduwnnpdt] Gu nGuncpuutph hwwnndy yGunnpnuutp no ghwnwpwulbp, npntn
Ywunwpblwgnpéynwd ] JGpwwwwnpwuwnyned Gu wRfuwwnwyhgutpp:
UpunwuwhdwljwU Jh 2wpp puytnpnientbubph w2fuwnwyhgutn hbwpwdnpnigniu
nLUGU nwnUwnt gnpédwuwnnL puytpniejwl pwdlbntpbp U w2fuwnwdwnédhg pwgh
unwlwint wjl wbuwyh fupwfunwnwdutn: dbpght Gptp wwphubph pUupwgpnud
UdwU Uwfuwétnunipntulbp hwunhwnod GU Lwl nEnwywlu puybpneenLuuGpnLd:
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8.S3S ninpnnh nEpp Rwjwuwmnwuh
nuwnbunLpjwl UG

8.1 2upqugudwl Jhinndubp b hEnwuuwpubp

UdithnihGind  hGunwgnunnezjwt wpngncupubpp YwpGth £ wub, np SS ninpup
huywjwywl wpnwhwudwU UGpnd nLuh U npwtu wjnwhupt Ywpnn £ 66 UGpnpnud
NLUGUwW| RwjwunwUh tnbwnbuncpjwl wsh nL qupgugdwl gnpénid:

Ujuon hwjwuwnwljwl SS puytpnipyniuttpp wpnn GU wnwewnytbp Jhpwaqquhl
pwnan unwunwpunubpht hwdwwwwnwufuwunn wpnwnpwup ne dwnwjncejnculbn:
Uwlwjl nbrnlu Yuwl npnwyh fuunhputp wpwnwehu 2nlywutp nnopu gune b SS
ninpinh hwdwn  JwulwgbunuGp ywwpwuwnbine hwpgnd:  UWu  winGuwuyjnituhg
wpunp £t Jwrnwdwpnipjwl ynndhg  fupwfunudwl  pwnwpwywunipjwl U
2wnnibwyuwywl wewygdwl dpwagnptph hpwywuwgnudp:

2018 pywywuhU épwagpwiht wwwhnydwl U SwnwjniejntuuGph npnpunind N
huintputbun  dwnwjnientultph - wpndwyntputph  Jnn gnjugwé  Glwdnuinubph
Jwuliwpwdhup Jwjwuwmwuh ILU-nLd hwub| £ 7.4%-h (12.4 Jpn WUL nnpwn®):
2010-2018p. pupwgpnid SIS ninpunh twpblwl wsh wntdwp Ywqdt) £ 25.6% %:
S3S ninpwnnud 2017-2018pE. pUpwgpnd untnéytp Gu wybh pwlu 4200 pwpén
Jwpdwwpynn w2fuwwnwwnbntn wnbfutuhywywl Jwulbwgbwnutph hwdwp L wwpbg
twnph Unp pwgynn w2fuwwnwwnbntph pwluwyl wénwd E: Ujneu Ynndhg, 2017-2018

pr. Iwjwunwuh pwpapwagnyu neuncdbwlywl hwuwnwwnnienltubtp punnludgtp Gu
dnin 2500 nwwlnnutp®  wnbnGwundwywlu U pwpdpn  nGfubuninghwutph

S YR LUGRh  Jwulwpwdhup  Spwgpuwyhl wwwhnyuwl U
Swnwjnipjnlultph ninpinh punhwbnep GwdnuwnuGph Jbe Jwagdnwd £
dnuinwynpwwtiu 55%, hugp 11%-ny wyby £ 2017p.-h gn,gwluh2hg (44%):

Pwgh wbnwywl S3S puytpnejnllltphg Jwjwuwnwunwd gnpénud BU Lwl
ownwnbpypyw putpnie ntbiutph Jwutwginintp U ubGpywjwgnigsniencuutp, npnup
hhJuwywuncd wpunwwwunyhpdwl yEunpnuutp U7 hunwy uwhdwludwsé pynietnd,
npnug gnpéniutnge ntuhg unwgwé Gywdwnh thnpp Jwul £ dunwd Gpypned®
w2fuwwnwdwnpabph b wy dwhuubph wnGupnd: UjuntwdGUwjuhy, dwulwédjnintph
gnpéncutinLzjwl LEpyw Unnbip ntrbu Ywpunp nGp £ fuwnnud 3wjwunwlh hwdwn
U nLuph inGuwUth npwywl wagnbgnie nitt _E” ninpinp U _E” wdpnng nnuwntuncpjwl
Upuw:

8.2 LGpphl 2nLljw

2018pe. Utpphl 2nLywjh dwywip hwub| £ Unwn 558,4 UhthnU UUL nnpwnph, Juqutiny
ninpinnh punhwuncp gnigwuhph 60.5%-p, husp 2017p. wpdwlwagnpywé Utpphlu
2nlywjh JwulbwpwdUh gnigwuh2h hwdGdwwn 31% wéd £ wpdwlwagnb: Lepphu

? UnpjnLpp’ 3R Ugquijht yhdwywgnpwywl Swnwjnieynil,  hitp:/www.armstat.am: 40




ntyugh pwfudwl  Jwupwdwultpp wpnwgniwé U gbwwwwnybp  8.1-nuU:
Spwagpw)ht wwwhnydwl ubgutunh dwulwpwdhup UGpphu 2nlywynd 65.6% L,
huy huwntputun Swnwjnienitlltph ubgutunh Jwubwpwdhup Ywqut £ 33.4%°
wwwhndtind 192.1 dhthnb UWUL nniwp 2nLywjh punhwuncp 2ngwitiwnnijwl JGe:
huntputunn  dwnwjnipyntlubp Jwwngnn wbGnwywlu  puybpnepyncuubph
Jwulwpwdhup U punhwuncp wndwdp hunGpuGunw)hU dwnwjnienctulbph 2ncywu
qgwrh Jtéwgtb] Gu huntpubwn Ywwh Unp funanp wypndwjntputbph 2nlyw Unwinp
gnpébn U hGnwhwnnpnwygniejwl puybpnip ntulbph dGnpptpdwU gnpdwpputph
wpnyncupned:

8.1: LbGpphu 2nLywjh pw2funwdp, Uju UWUL nnpwn

Spwanpwjht wwwhnynwd huwntiputiun Spwanwjht wwwhnynwd huwntGnutun
b SS funphpnwwnynipe)nil, dwnwjniejnilltn, 2018 U SS funphpnwwyninil, dwnwjnipynLuutp, 2017
2018 a. [ 2017 p. [3-

B Stnwlwl puytpnepnLultn B Ownwnbpypyw puytpniejntultn

Cunhwuncp wndwdp, UGpphU 2nLyuwynud hpwgdwu dwywiuGpp 2017R.-hg h ybp
wdk| GU 31%-ny: Mwwbwnl w)j] pbwgwywnlutpnd SS ninpunnh dwnwjnientulbph
Lwundwdp wwhwlswpyh wdlu E: UGpphu  2nilyuynud  dwnwjnipyniultph
wwhwugwnyh wéh Jdhinnd E Ujwwdnd® pbtl pwjwywlphl nwlnwn, hugp
wwjdwuwynpwé E npnpwyh hwluqudwlplutpny, npnughg Gu Utpphu 2nLwjh
uwhdwlwthwyywoénipjntup, gwép  wiuwwnwdwndbpp,  wpnyniuwdGunnejwl
pwpépwgdwul  nunywé  Jhgngubph  gqwép  wwhwlugwnyp, $hbuwliuwlywl
funspunnunutpp, Spwagpwjht wwywhnydwl wuophuwywl ogunwgnpédwl JGé
édwdwutpp (hGunipynLtup) b wjp gnpénultn:

SEnwywu 2nLywnud hwpwptGpwywunptl guwdp wwhwlswpyp phs £ fupwfuncuncd
hwjywywu SIS ninpinh puytpneeniulutphu™ dowytint thwpbpwjihl dpwgpwwptp
Yuwd wnwewnytine unp b wdGih npwyjw dwnwjnipjntlltn: Stnwywu 2nLyuwynud
Jwsdwnynn Spwagpwihb thwpbplUtph JGdwdwulnie)ntup Jugunwd GU  fun2np
dtnuwpynipyncuutbph U pwuytph hwdwp  hw2dwwwhwywt ne $htwlivwywl
6npwantpp: UGé wwhwlgwply ntutgnn wjp wpunwnpwlpubph n dwnwjniejnllltph
pUnud Gu Lwl dGnUwpynipjniultph nGuncpuutph wwuwynpdwl dpwgnpuwjhu
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Lnénedutipp, ElGywnpnuwihb wnbnnepp, Jtp Spwgpwdnpdwt dwnwjnie)ncultpn,
wnnnewwwhnipjwl  ninpnh - odwunwly  Spwagnpbpu nu hGnwyw  nunwgdwu
6npwagnptpp: Lnp qupqugnd U unwunwd  wphGunwywl  pwlwywuncEjwl,
JGpGUwjwlwl nunigdwl, J6é njwiutph Jowydwl U IOT nunnnipjnitbuubpp:

8.3 Upunwhwluncd

2018p. wpunwhwudwl dwywiubpp 7% wéh wnbdw U gpwugt] * Ywquting 363.9
dhthnu UUL nniwn, husp Ywaund £ Spwgpwihb wwwhndwU b Swnwjniejncultp
ninpuinph (wnwlg hunGpuGunwjht dwnwjnientubtp Jwwnnwgnn puytpnie)ncultnh)
punhwuncp GYwdJwnh 39.5%-p:

UpunwhwudwU  2nilyugnid 2wpnibwynud G gbphgiuGp ownwpbGpynjw
puytpnip ncultpp, Upwlg wpunwhwudwl gén Jwulwpwdhup Ywgunwd £ Jdnwn
65%: Opwgpwht  wwwhnydwlt U SwnwjnipjnctllGph ninpnh fungnn
dtnUwnynipjnilltGph Uh Jwup onwptpypjw puytpnoegjnibutph Jwulwédjnintbp G,
npnup gnpbpt wdpnneniejwdp wpwnwhwlunwd U hpGlug wpunwnpwlupp: Fwgh
npwuhg, 2wwn wnbGnwywlu puytpnie)ncbutp Uunyuwbu wpunwhwunwd GU hptlg
wpwnwnpwuph b dwnwjniejnluutph ggwih Jwup:

Upunwhwuncwdubph

_ wnwyblwgnuu Jwup® 45%-n,

8.2: Upinwhwldwl ninund £ UUL U Ywlwnuw,
ntnnntpjnLbltip, 2018p. 25%-n°  typnww,  11%-°

Uuphw, 10%-p° NnLuwuwnwl no

WM Gpunutip: Wi Gpynubinh
= UUL U Ywliwnuw dwulwpwdhup Yuaguntd £ 9%,
= GUnnW npwlg 2wnpnd GU Yhwpnup,
= nLuwunnwl b UM qwan U‘Ubnh"leh hnunUan u

unywuwnwlp: 2017  p.-h
" Uuhw hwubdwin wnunwhwldwl
= WL nLnnncjnLbulbph gwuyp
LpwlwlwihnpGU punwjuytb £,
dwulwdnpwwtu nwpébp E
wdbh hwdwutn, husp
pwgwwpynwd £ wjwuwnwup’
Eypwuphwywl nbnbuwywl Jhnipjntu (6SU) dnunp gnpébind: Iwny £ LG, np
Rwjwuwnnwll  punwyutp £ wuhwywl Gpypubph hGwn  hwdwgnpéwygniejwl
2nswliwyp, hugp UnyUwbu wunpwnwndtp £ wpnwhwudwl w2fuwphwgpniejwu
Upw:
Cunhwuncp wndwdp, wpnwhwldwl dwywiutph wép fungpunnuinn hhduwywu
ghpénuutpu U Jphpwqggwjht gnpéwpwn hwupnipjwl ynndhg wjwuwnwluh bW
hwjyuwywl SS ninpunh JwuhU ng [hwpdbp hpwqgbywénip niup, hhduwywlu SS
ntljwutphg  htene quitdGp,  pugwbu  Lwl  |Ggwywl  wpgblep,  npp,
wjuntwdtUwjuhy, uyut £ wyth phs ywpunpnipyniu nLtuGUwg:
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8.4 Onwpbtpypjw pudutdwulwlygnLpjudp pultpnLpjnLuutp

2018p.-h nPwiutpny ™ onwntpynjw pwdlbdwubtiwygniejwdp 243 puybpnienil £
gnnpénud Rwjwuwnwuncd, husp Yugdnwd £ npnpuinp punhwuncp gnegwuph2h 30.4%-p:
2005p.-hu wyu  puyGpnepynlblGpp Juaqdnud  EphU Swjwuwnwuh SIS
puytpnie)ncultph punwdtup 25%-n: Spwgpwjiht wwwhnynudutph untnédwl
hwjwuwnwUjwl thnpép guwiny JGé hwdwnpnud £ dGnp pGpnud Gpyph uwhdwuUtphg
nnipu” Uepgpwdtind wpunwuwhdwUjwl Uspnpnudubp SIS npnpuined:

8.3: OununtinUn)uu hUswbu Ubinghl  tnwphUtinh,
pwdltUdwulwygnie)nil, 2018. wjlwbu £ wjdd ownwpbpynjw
puytGpnip nculutph JGé  Jwul
wdGphyywl  puytpneencultn
Gu (54%): Uju gnigwlhyp
Uwfunpn GpGp  wwphubph

" UUL L Hwliwnuw hwubUwwn  wek, £ 10%-ny:
= Bynnww OwnwnGnypjw
= MnLuwunwl b UM pwdlbdwulwygnipjwdp
" Uy puytpnip nLulitph 23%-p
Ywagunwd GU Gdpnwuwywl huy
17-n° Un3 Gpynutnh
pwdlbdwulwygnipjwdp

puytpnipenLultpp:

Uté Jdwuwdp ownuwptpypjw dwulwdnintGpp gnun Jdwjp  dGnbwnpyniejncultph
hwdwn dpwagpwydnpdwl yGunnpnuutp Gu: Undnpwpwn npwue hhdudnwd GU npwtu
Spwapwynpdwl  thnpp yGUwpnuutp U wprynibwdGun wpfuwnnn - phdbn
duwynpbiptg hGinn punuwjunwd U w2fuwnwywagdp”® hpwywuwglubind wnwdbi
pwnén hwytyw wpdbpnd gnpéwnunipyntlubp Iwjwuwnwunwd: £hs s6U nGwptbpp,
Gpp wju Ywd wju puytpniejwl wnGiubhlwywl gnpéniutnue Nl wdpnngniejwdp,
wyn pUYnd” ghnwhbunwgnunwywl, bwuwgddwl, ynnwynpdwl, inGunwdnpdwl b
wj. gnpéwnnyrUbpp, h Jbpgn wnbnwihnfugnud £ Rwjwuwnwl: Pwgh wjyn npn2
puytGpnie)nLultp hptlug phqutu gnpéwnnypUtph Jh Jdwup, hUswtu ophuwy
dwpptphugn U  hwdwfunpnutph  uywuwpynwdp, JGpwnbnuywynud  Gu
RQwjwuwnwunwd:  Lwyunpl vwpwédjwé E nbnwywlu  Jwulwgbwnlbph
ghpénunnudutpp wpnbpyhp® Rwjwuwnwluhg nnpu guudnn wwnyhpwwnniubph
hwdwp épwagptph UGpnpdwUt L uwywuwpydwl dwnwjniejncuutph npwdwnpdwl
Lywwnwyny:
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8.5 fJwgnnyjuwé bwjuwqsdtp

Synopsys puytpniejntup (hwwwynwdp® SNPS) Silicon to Software™-h

™ qgnpépuytpu £, npp Unpwpwp puytpnoe)ncuutph hwdwn dpwynud £
SY”[]PS‘/S wdtlUonpjw  oguwgnpddwl  Spwgpwiht hwyGwésubp L
ElGyunpnuwihl wpunwnpwupltn: Synopsys-p hp Utpywjncpjniup
hwuwnwwnbg Jwjwunwunwd 2004R." npwbu Synopsys Armenia thwl
pwdltwnhpwywU puybpnie)nll’ d6np ptpGiny Monterey Arset-p U Leda Design-p™ punhwuncp
wnUdwdp dnn 130 wbnwgh w2fuwwnwygny: Gunwgqugnid  Synopsys-p  punjwjubg hp
utpywjnie)nibp Iwjwunwuncd” dGnp ptnpbiny HPLA-p 2005p. L Virage Logic-p 2010.: Ujuop
Synopsys-n Iwjwuwnwunwd wJdtUwfunnp SS gnpéwwnnilutphg JGyu B wdbih pwl 750
wRfuwwnwygny (UGpwryw wybih pwl 650 hudtutputn) U UUL-hg nnipu wdGUwfun2np
Synopsys utpywjwgnighsutiphg utyu E:

National Instruments-p (NI) winwigunwin Jhgwqqujhu
NATIONAL inGubuninghwywu puytpnieynit £, npp w2fuwphh 41 Gpypned hp
INSTRUMENTS qgnpénilbnueynillt £ dwydwinud:  NI-p wydwnndwunwgywé
thnpdwpwpwywl uwppwynpnudutph b Jhpnnwwg gnpédhputph
6pwagnpwynpdwl unbnénnU E: National Instruments-p thnfuwytGpwnd £ hwdwlwpgbph
thnpdwpydwl, yGpwhuydwl U UGpnpdwé hwybywéutph duwynpdwl hwdwp w2fuwnphh
hudbubputph W ghwnuwywuubph Ynnuhg punnibjwdé duwynpdwl, Lwfuwdpwydwlu W
ntnwywjydwu uygpniupltpp: NI wywnbdhwywu dpwghpp hpwywuwgyned £ wybh pwl
110 Gpypned: 2005 pywywuhg h y&p Ruwjywuwnwuncd gnpénud £ NI-h dwulwé)ninp™ dnuin 100
wRfuwwnwygny: Uhulnyl dwdwlwy wjyu 10 wmwphUtph pupwgenid NI hwjwunwljwl
dwulwdjnnp unbnét| £ wyth pwl 15 nnuwnp puytpnee)ncl:

Mentor Graphics Unpwnpwghwl  w2fuwphnd  wnwgwwnwn

e puytpnie)nLu E  ElGywpnuhywjh L Yhuwhwnnpnswjhu
Menlar ninpunutpnud:  2008p. hnithuhUu  Mentor Graphics-p hhdutg hp
Asiemens Business Utipyuwjwgnigsnintup  Swjwuwnwund™  dGnp  pGptiny  Ponte
Solutions Inc., Mountain View, CA puytpnLejwl wywnhyutpp: 2017R.
dwpwhU Siemens-p wjwpwnbg hp® ElGywnpnuwiht bwfuwgsdwl wywnndwunwgdwl (EDA)
6npwagpwiht wwwhnydwl uwnbnénn Mentor Graphics-h dGnp pGpnudp, punwjuGind hp
6npwagpwjhb phqutup 6L Unwnp gnpétind hunbgpwgywé ufubdwubph U uGpywnnigwé
6npwagpwjihb hwunygwé: Mentor-U wjuwhuny Jhwgwy Siemens-h wpunwnpwuph YGuuwywu
2ngswliwnnijwl Ywnwywnpdwlu (PLM) Spwgpwjhu phqutuh Jhwynphl, npp guudnud E
Siemens Digital Factory pwdwudncupntu:

® VMware-p wjwuwnwlnd hhdubg hp ghunwhGunwgnunwywu L

mwar thnpdwnUwlwl Yuwjpp 2010 pywywuhl® adtnp ptptGiny Integrien
Corporation puytpniejnip, npp UGpYwjhu  Yuwwnwpnnwywl

JepnwéniencbtGpnud wnwgwwnwn E: Qtnp pbptintg htunn VMware-p thnfutig Integrien-h
gLfuwynp wpunwnpwlph wuncup Integrien Alive Enterprise-hg VMware vCenter Operations, npp
hGwnwqujnwd nwpéwy vCenter Operations-h Spwagnptph nGYwywpdwl hwdwlwngh gfuwdnp
pwnwnphgp: Uyu wpunwnpwupp wwwhndnwd £ Unp b 2w wybih wwpgbgwé dninbgnid
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$hghywywl, dJphpunntw) U 2wpdwywl  Gupwlywnnigywéplutph gnpénLutnie nllltph
nGywdwnpdwlu hwdwp, npp enyp £ wnwhu punwjut, VMware vSphere-n® wjuwhuny
hpwywuwgltind Unp wnGiuuninghwywl thnfuwytpwnwd: ThevCenter Operations-h hup
wnwgpUpwg E gnwlgt] bwiunpn wpnd™ punncubing vhwugwuhg 40 pwpédp npuwywydnpnud
nlubgnn U thnpdwnne hudtutbputp U hGwnwgnunnnutp: Ghdp pwnyugwdé £ ghunwywl
wuwnhdwl ntubgnn Jwulwgbwnutphg U hudbubputbphg, nyptp wwwwufuwlbwwnne Gu
6nwaph punhwuncp Jpwydwl hwdwn:

2014 pJwywuh UnjbGdptphu Cisco Systems Development puytpnipjwu

ol | (Y ] | I Lwhuwgwh Uwphn Uwgnwl Iwjwunwl Juwwnwpwéd hp wjigbinepjwu

dwdwuwy hwjnnwpwptg, np Cisco Systems puyGpnip nLup, npu

CISCO . wutphywl vhgwaquihl Ynpwnpwghw £ Ywih$nplhw Uwhwlgh Uwl

funut pwnwpnd nGnwyw)ywsé gfuwdnn gpwublywyny b gpwnynud £

gwlugwjhu uwppwynpndutph Lwfuwgsdwdp, wpunwnpdwdp b Jwswnpny, adtnp E pGpbl

Memoir Systems hwjywywl puytpnipncup b pwgbp hp gpwublUjwyp Iwjwuwnwuncd: Un

dtnpptpnudp,  Jwulwgbwnubph  Ywpshpnd, penyp wndbg  wydbwugltp  ASIC-Cisco

Ununcinwinnputph U upuGdwubph hwdwp hwuwubh W wpwqwagnpé hhannnipywu JGé
Swywiutph wpwnwnpnie)nLup:

2014 pywywuh hntthuh  20-hu WUUL-nd  hhdujwé  Jhgwqqujhl,
hwdwlwpgswihtu  wnbGfuunihghwutph  npnpinh - wnwgwwnwp  Oracle
LIVELOOK  nuytpniejnilp hwjnwpuwntg, np hwdwawjunies)nil £ unnpwant LiveLOOK
puytpniejwl dGnppGpdwl Jwuhl, hUsp Ynudtinwguh Oracle-h 2wpdwywu
Swnwjnip)ntlltph  hwwndwép  pn-ppwnighugh  $ncliyghnuwinuzywdp W
Yuwwuwnh hwédwfunpnuGphu £ wybh pwpdpwlwpg Swnwjniejntultph
unpwdwnpdwup’ hpwywu dwdwlwyncd wwnwnynn gnpénnninLUUGph
huwpwynpnipjwdp: atnpptpdwl gnpdwpphg hbunn Oracle-p npn2tg wwhwwub| LiveLOOK-
h gpwutlUwyp Bpuwunwd” npwtu ghinwhGunwgnunwywl U thnpdwpwpwywl ninpunh hp
dwulwg)nin, hugsh wpryniupnud Oracle-h wnwghU gpwutUjwyp pwgytg tpuwlnwd: Oracle
puytGpnipywl  ynnuhg nbn  wpnibwyynd B Rwjwunwlunud  punwjuybnc
huwpwynpnipynctultph neuncdUwuhpneencbtpp: bp Gpgpnud LiveLOOK puytpnipjwl
hhduwnhp b gifuwynp inuoptlu hgnp luwwejwlp UGL E, np Oracle puyGpnienLup Spwgnnud
E Ruwjwunwunwd ghinwhGunwgnunwywl U thnpdwpwpwywl w2fuwnwuplutph ninpunnd
Jwulwaghwnwgwé 200-300 wunwd ncutgnn yeunpnu ncuGUwy:

Rwjwuwnwunwd  nbnwywjywé Joomag puybpnie)niup ulbultwy E

dd’)mqg pUWhU  hpwwwpwyswywl  hwpnwn hunGpwynhdneg)ncu

wwwhnyGne nippunined U wnwgwwnwn £ pwihb hpuwwnwpwyswywu

éwnwjnipnLbutph Jwwnngdwl npnpuninud: CuyGpneencup inpuwdwnpnud £ wdpnngwywu

(nLéneduGn w2fuwphh wydbih pwl 300,000 hpwwnwpwyhgutph® wnegwug hpwwwpwyGine,

tnwpwétiny, ytpwhuytbine b 2ppwliwnnipjwl JGe nubint hptug hpwwnwpwyniejnluubpp®

untindtiny  pywjht - hunbpwynhy - wduwgntn, wntntlwantn, pingtn,  Yuwnwingutn,
pnrnLghyutp b ElGYwmpnuw)hU gpptn:
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) Shadowmatic-p i0OS hwdbywé E° unbnéjwéd Gpuwunwd
\ v nbnwywjjwé Triada Studio-h Unnuhg, npp hwnpbt E
\Sh $ @ ma | htnhuwywdnpn  Apple  Design  dpgnupnud  Apple-h
dhowqqwjhu édpwgpwynpnnutph ynu$bpwluh dwdwlwy
2015p@. hnLuhup 8-hU Uwl $pwlghuynjnud: Triada Studio-U hwdwlwngswjhtu gnw$hlywih L
wuhdwghwjh unnnpw B wybh pwl 20 wmwpw gnpéwnUwywl thnpdwnnipjwdp:
Shadowmatic-p puytpniejwl wnwght LwfuwghséU E, npp Jhwynpnud £ hwdwlwnpgswjhu
gpwdbhywnd hp huywjywywl thnpép L puytpnipywl UGpunwd thnpédwnpydwé 3D 2wndhsp:
Ghdp ubutg wfuwwnbp Shadowmatic-h Jpw 2012p. Jdwpwhl: Lwjuwgddwl thnih
pupwgpnd Upwlp 2wpnilwlywpwp Unp 2nynwdubp EhU hpwywlwglnd uygpbwywl
gwnwthwph Yypw, hugh htnuwupny Lwfuwgsdwl thnep wbbg Unwn Gpbp twph: 2017p.-hu
pnnwplyytg LUwl Android oquwwnbptph hwdwp W hwjnuybg Google Play-h 2017p.
(wdwagnuu fuwntph gwuynwd: Uju nwpdwy wwpjw wdbuwhunjwghnu fuwntphg JdGyu
wfuwphh Uh 2wnp GpypuGpn:

PicsArtis peowjhU nLuwuywnubph fudpwgnpdwt hwyGidwén, npp Jpwyyty £
hw) JwulwgbwnUutph Ynnuhg, UGpwndt| £ Forbes wduwgnh «2015 pywywuh
wJUblwptd upwppwhtph» gwuynw™ qpwntgutind 5-pn wntnp: Uhuluncu
dwdwuwy Google Play-p hwybtiywép hwdwptg 2015 pwywuh jwywgneju
hwytlwéutphg JGyp:  PicsArt-h  Spwgpwynpnwdp U Jwpybwnhugp
hnLuULuULqunLU E cpuwlnwd: Rwybywélu nLuh wyth pwl 100 JhihnU wduwywl wywnhy
oguwiwntn:

SoloLearn-n  uGpywjwgunwd E wpfuwphh Gpyne hwnpjnphg wiyby
Gpynputpnud Jhihnuwdnp ogunwptptn nLutgnn dnpw)p hwybwéutbn:
Wjuon SoloLearn-p Spwgpwynpnd unynpnnutph w2fuwnphh wdtuwdté
hwdwjupl E, npintin unynptil wuddwn £, b nng pndwlunwyncpnLlp
untnéynwd £ htlg hpukg® oguinwnbptph Ynnuhg: SoloLearn-p wjdu nLuh
2nipg 8 Uhithnu gpwlgywdé oquwwntp, JGdwdwulniejniup® Uhwgjwp Lwhwugltpnud,
unywuwnwunwd L Bdpnwuwynud: 2016 pywywuhl SoloLearn-n uwnwgbp £ UGpnpnud
UhLthynUjwl hnywnh® Yppneejwl ninpuinnd wdGUwhwjinuh UGpnpnnutphg Utyh Learn Capital-
h YUnnuhg: 2017 pywywlhl SoloLearn-np wnpdwlwgt| £ Facebook FBstart 6pwgph «Swnyw
hwytwé» dpgwlwyhu: 2018 pdwywlhl SoloLearn-p 5,6 Uju nnpwn uGpnpnud £ unwgh)
Naspers Ventures-hg' Learn Capital-h Jwulwlygntpjwdp:

SOLOLEARN

Rwjywywl upwnpwth Triple-E-U |pwgywé hpwywuniepjwl (augmented reality)
hwppwy E, npp pny| E niwihu gwuyuwgwd Jwytpunypeh ypw Jhpuniwg
opjGywnltn wytwgub: Upwprwihh wwwqwjhu hwywwnwgt) b uGpnpnud £
Ywuwwnpt]p hnpwnwywu Crosspring huynipwwnnp puytpnipywl  hhduwnhn
Unphu PGptun dbpdhu: WU nunnbipe GU hwppwyh wuywfuwgdwul no
nGubupywywywl qupqugdwlp:
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Teamable wngwlg hwppwyp, npu ogunwd E puytpnigynllubGphu Yupd

dwdwlwynwd gl Unp wfuwwnwyhgubp® duwdnptGin phd wpnblu huy

gnpénn w2luwwnwyhgutiph 2pgwwjwinhg” wnwgwpyutph L nunnpnndUtiph

hhdwUu Jpw, 2017p.-hU unwgwy 5 Ju nnpwph yGpsnipwghb ubpnpnud True

Ventures-h ntGUwdwpnipjwdp: Teamable-p hwdwagnpéwygnud £ wdtphyjwu Jh

2wpp hwjwnuh puytpniencbutph htwn, wyn pynwd  Uber-h, Facebook-h, Lyft-h,
Hipanalitics-h, Stripe-h, Oracle-h, Intuit-h W wijjUu:

Rwjywywl Volterman udwppr npwdwwwluwyp 2017p.-hU  hwgnnnipjwdp
hpwywlwgntg crowdfunding wp2wy IndieGoGo hwppwynwd: Cunwdtup udh
pwluh dwdnw wjl Ywpnnugwy gbpwqwugt] Uwhuwwbu uwhdwlugwé
gnhdwnp® 45 hwqwn nnpwnp:

Rwjywywu Inapptics upwppwihp 2017p.-hu pungpyyt) £ Gypnwwywl Startup
Wise Guys wpubiGpwghnu épwgnud, hUuswtu Uwl UGpnpnud unwgb] HIVE

hhdbwnpwdhg, hush 2unphpd  wyb Gawpnitbwyh gnpdGp U punjwjuybi
Qwjwuwnwuncd:
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9. N npnnh qupquguduwl
nwqUuwywpnrpjncup b hhdbwwt
aAGnppGpnLdubtpp

2000p. 3R Jwnwdwpnip ntp SS ninpunp hwjnwpwntp £ Swjwunwlh  inunbGuncpjwu
qunqwgdwl gbpwlw &nntphg dtyp, nphu hwenpnbp Gu Jh 2wpp dhgngwnndubp’
ninnwé  “Ywnwdwpnpyjwl  yénh  hpwgnpédwlp:  2001p. 3R Jwnwywpnie)nitup
Rwdw2fuwphwjht pwuyh, WUL U2G-h, PNFR-Gph, tnwpptp hhduwnpwdutph W dwulwynp
adtnuwpynie)ntulbph htn hwdwwnbn Jowyt) £ SIS gifuwdnp nwgdwywpnie ntul nL SIS
qunawgdwl dpwghpp’ h Uwywuwin Iwjwuwnwuncd SIS ninpunh hblnwqw qupgugdwul nu
Rwjwunwuh® npwtu  tnwpwéswppwlwihlu SIS yauwnpnuh Swlwsdwl gnpéhl: 2001p.
dwjhupu 3R Jwnwywpnipyntlp hwunwwntG, £ wnGnGyuwwnynigjwl U hwnnpnwygdwl
wbfuuninghwubph  qupgugdwl  hwjbgwywpgp W gnpénnnieynculbph  dpwighpp
htnhuwywdé IR wnuwnph b unbuwywl qupgugdwl Lwfuwpwpnupjwl ynndhg™ S3S
gLfuwdnp nwguwdwnpniejwl uygpniuputiph hpdwu ypw:

2000p-hU hhdwnnyt| £ hu$npdwghnu Strulninghwutph aGnuwnyniejncultph Uhnigyniup®
npwtu RQwjywuwnwunwd  gnpénn wnbnGYwnywywl L hGnwhwnnpnwygwywu
ntGfulninghwutph  ninpunh - dGruwpynieynilubph phqUGu wunghwghw:  Uwnbnédwl
Lywuwwyp ninpnh  dGnuwpyniegnilubph 2whtGph Ww2nwwungeyntul Ep U phqubuh
fupwuntup:

2001@. hnihupu 3R Lwfuwgwhh npnadwidp untnéyb) £ 3R Juwpswwtnh ntGlwywpnipjwl
UGppn gunuynn Stntlwwnywlywl nbfuunihghwlubph qupgwgdwul wewygnn funphnLpnp
(SS2utu): unphpnh wnwpebinientul £ wyn npnpunined uidnpgtp 3R juwnwywnnepynlul no
dwulwynp hwwndwén, hugwbu bwl Yuwwnn onwy hwunhuwtwy Uthjninph U 3wjwuwnwuh
hwdwp: tunphpnh hhdbwywl Uwwuwnwyubpu Gu wpwlygb]p 3R Jwnwywpnipjwlp n
dwulwynp hwindwéhU hgnp W uyntu SS ninpuin uintinétint gnpépupwgnid, huswbu Lwl
Lywuwnt) Jwjwunwlnd wnwgwwnwn nbnGlwnyuwlywl hwuwpwynepjwl duwynpdwlp:

2001p.-hu hhdwnnyt| £ «dhwudtbn SEruunwwpy» ®PC-U" uwnbnétind gtpwqwlg phqubu
dhpwdwjn hUswtu wpntl Yujwgwéd nbiuuninghwywlu puytbpnie)nllubph qupqugdwl,
wjuwbu £ uyuuwyutph hwdwp® dJGpghultphu wnpwdwnpbind phqubu  huynipwwnnnph
Swnwjnipnculbp:

2002p. 3R Jwnwlwpnipyjwlt U Rwdw2fuwphwihb  pwuyh  Ynndhg uwnnbnéytp E
«atnuwnpynre)nLultph huynLpwunnp hhduwnpwdp» (ams)’ Rwjwutwuncd
intnGywunywlwl wnGfuuninghwutbph npnpunh quipgugdwul wpwygtine bwwwnwyny: ab3-p
Rwjwunwunwd SS npnpunh quipgugdwulu nennywé funnpwgneyu bwfuwétnuncejnil E:

2008p. 3R Ywnwdwpnip)ntlU  punnlutg  npppinp qupgugdwl Uunp lwubwdjw
nwaUwywpnepyntt® nnnwé Gupwywrnigywséph qupgwgdwup, SS 2ngwlwywpunutiph
npwywynpdwl  pwpépwgdwlp, ulutwy puytpnozynibubph hwdwp  JGugnipwghu W
$huwluwynpdwl  wyy  JGjuwuhquutph  uwntnédwup UL wy  fubunhpubph:  Lnp
nwqUwdwnpnizjwl hhdbwywl Uywwwyltpt G Swjwunwunwd duwdnpbp wnwwynn
ntnGywunduwywl  hwuwpwynipnct, Swjwuwnwup  Utpgpwdbp  ghnbihph  unbnédwl
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hwJw2fuwphwjhu gnpépupwgltphl, nGnGywwnywywl inGiubuninghwutph ninpunp nwnpdub
hagnp U wnwpwwnwp:  Nwguwdwpnupjwl  bwwwnwyuepu G Lwl  pwpépwglb
hwdwywpgswihtu  hwgbgwénipywlu L hwdwgwugh hwuwUbhnygywl  Jwlwpnwyp
hwuwpwyncpjwl pninp 26pnGpnud U nnunGunepywl pninp §nentpnud, Ywnengtp unp
nGrublnwwpytnp W huynpwwnnputn, untnét funanp Jeugnipwihb hhduwnpwd, punpwjutp
nbGnwywl 2ntywih dwywiutpp hwjptUwywl SS wpunwnpwuph U dwnwjnienLbutph
hwdwpn, JGéwglty owwptpypjw  nunquyh  UGpnpnudutph dwdwiuGpp W wy
dhgngwnnidutin”™ nunnwé huswbu Iwjwuwnwlncd SIS ninpinh quipqugdwlp, wjbwtu £
Gpypnud  wnbnGlwwndwywl  hwuwpwynipywl  duwynpdwup:  Wn  nwqlwdwpniejwl
hpwywluwgdwlu U punhwUnip SS ninpnh qupqugdwl  hwdwn  wWwwnwufuwlwnn
wtwnwywlu  Jwpdhup R Eynundhywjh  Lwjuwpwpnpynlut Ep: 2017p-hg  wjn
Lhwagnpnie)nlllGpp uwnwldlut, B 3R wnpwluwnpunh, Juwwh L wGnGlwwnywywl
ntGfulninghwutph bwfuwpwnpnpnLlp:

2008p.-hg R whtwmwywlu pjnebhg dhgngltp GU hwwnlwgynd SS ninpunp hwdwywpgnn
hwdwwwwunwufuwl wtunwlywl Jwpdhuutphu® wwywhndbind wbwnwywl wpwygnie)niu h
LUywuwn Iwjwunwunwd SS ninpunh quipgwgdwup: Uyu dhgngutinu nunnynwd GU SS ninpuinh
hGwnwgnuniejwl, ninpnh hpwyhdwyh yGpnwénipjwl, nippinh U dGrUwnpyniencbltph
gnLgwlhutph JGpwpbpjw nLntgnujgutiph Wwwnpwuwndwl, Rwjwunwuncd
YuwgUwytpwynn wnbnwjhu, tnwpwéswpewlwjhl b Jhgwqquwjht Lpwlwynpjwl npnpunwjhu
dhgngwnndltph® gnigwhwunbultph, hwdwdnnnutph, ghunwdnnnyutph, JdpgnypUtph
YuwgUwytpwJwl, wpwGpypned Juwguwytpwynn ninpunwihu wnwlugpwjhlu
Uhgngwnnidutpht Iwjwuwnwluh Jwulwygnipjwl, huswtu Lwl w)jp wbunngendultnh,
Uhgwaquwjhu uwnnyygutiph W npnpunh yGpwqgwihu juguwytpwnienluutph htGun hwdwwnbn
hpwywluwgynn Jh  2wpp  Spwagnpbph L Jhgngwnnidltiph hpwywlwgdwlu
hwdw$htwluwynpdwlp:

UJwlnwywl GU nwnab 3R jwnwdwpnipjwl utpun hwdwgnpswygnipjwdp hpwywlwgynn
Rwjwuwnwuh  pwpép  wnGuuninghwubph  «Updetp»  Jhgswqgqwiht  hwdwdnnndp U
ntntywundwywl, hGnwhwnnpnwygdwl U pwpép  wbGfulunihghwutph  «%YYheohptp»
Jwulwghwnwgywé gnigwhwunbup:

«Undptp» hwdwdnnnyubph bywwwyl £ ncuwpwlt) 3wjwunwuh inunbuncpjwl hwdwn
nwaUwywpwywl LpwlwynipnLu ntutgnn pwpéan wbfuuninghwubph npnpunh wiép, fupwub]
UhgwqggwjhU hwdwgnpdwygniejniup U UGpnpnudubph UGpgpwynudp, Uwywuwint] SS ninpuinh
dwuliwgbwnutph Jhol hwdwgnpéwygnipjwln, Iwjwunnwlh pwpdp wnbhubninghwltph
ninpup npwpdut) dwuwgstih wpnGpypnod: Iwdwdnnnyp wdtuwdjw £ U ugqdwytpwyned £
hwgnpnwpwn Iwjwunwuncd b WWL-nLd:

«YYhehptp»  gnigwhwlunbuh  hpdUwlywUu  LUwwuwwlyp  pwpdp  nbGublninghwltph
puytpniejnilubph, gnpéwpwn uwywrennubph U hwuwpwynejwl Jhpl hwnnpnwygdwl
pwntUwwuwn Uhgwywjn untinébiu E: Snigwhwuntup hwjwuwnwUjwl SIS nwwnh hpwywl
wwwytpp neuncdbwuphptbine bW hwuywlwin, dGnpptpnudutnl, wniw Jwpunwhpwdbpubpu
nL hbwpwynpnie)nLultpp guwhwwnbGine hwppwy £ Jhindwd SS puytpnip nctultph™ 2nLyw
dncinp gnpétncl, Jopghulbph wwpwupltph W dwnwjniejnluutph gnegwnpdwup, hugwtu
Lwl Jhpwqqwjhu yuwtnph pungwjudwlp:
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3R jwnwywnpnipjwl ynndhg ytpghu tnwphutphu Yupytp Bu hwdwagnpéwygnipjwu Jh 2wnpp
wwjdwlwagnptp W thnfupdpnudwl hnpwagptn hugwtu unywuwnwuh Iwlpwwbunngejwl,
Egahywnuh  Upwpwlwl SwUpwwbunngpywlt U wy  wGwngegnlubbph,  wjuwbu £
hwdw2fuwphwjiht Swlwgnwd niutgnn Jh 2wpp puyGpnipyniultph hGun, huswhuhp GU
«Uwjpnpnundpp», «UWlwpbip», «3jnibe dwluwpnp», «Uwl Uwjppnuhuptdup», «ULbjRul
hUuppnuwltUrup», «UGUpNn Spwdhpup», «Uhuynl», «buptip», «Uhunthuhup», «-Lhuyp»,
«UhJtluup», «UhutinghU», «Uj Fh EU-p», «Eu £E) ®h-U» W wyl:

3R ywrwywnnipynitup hpwwlwgunwd £ phpwiuwdnpdwé dpwgnpbp” ninnywé SS ninpuwnh
Gupwlywnnigywépltiph qwpgwgdwup: Uwulwynpwwbu, 2008 pdwywupl R
wnwywpnip ntlp  hwuwnwnbg  Qnudph pwnwpep  wGubnpwnwpeh  JGpwywnengbinc
hwjbgwywpgp U gnpénnnipncultph gwuyp: 2008 pywywuhg h ybp Iwjwunwlh
hwupwwtwniejwl wtwnwywl pjncethg uhgngubp G hwwnywgynd™ Gynudpne b Ywliwénph
ntfulninghwywu YyGuwnpnultph gnpénlubnueywl whunwywl  wgwygnipjwl  hwdwn:
Spwaph Lwwwwyu £ yepwét] Gnudphu b dwuwénpp «QGpwquugniejwl yeunpnulutph»®
gnpéwpwn Jhpwywjph hwdpwy nLutgnn SGulunpwnwpeutph® hptug fun2np Yppwywu
hwuwnwwnniejntlubpny, hGnwgnunwywl yGunpnuutpnd, Unpwpwp wGnGyuwnywywlu L
pwnan wnthiubninghwywu Sdpwanbph Jawydwl, thnpéwpydwlu b hpwywlwgdwl hwdwnp
wluhpwdtiaun uwnppwynpndutpny, Lwjbwéwywy wpunwnnncpynLultph
hUwpwynpnip)ncuutpnyg, huswbu Uwl  thnpn U JhghU  pwpén  wnGfuungnghwutGph
puytpniejnLlubpny:

R Ywnwdwpnipjwl  ynndhg  hwunwndwsé SIS ninpinh quipqugdwlu - unp
nwqUuwywpnipjwl bwwwnwyubphg JGyu £ duwydnptp nGnGyuwndwywl hwuwpwynipniu
Rwjwunwunwd,  Jwulbwynpwwbu® hwdwlwpgsh  oguwgnpédwl U hUwnGpubwnh
hwuwlG hnywu  dwywiuGph Lpwlwlwih punujunwd: Wu bwywwnwynd  JGyuwnpytg
«wdwywnghs pninph hwdwp>» dpwghpp, nph bwwwnwyu £°
e wdwywpghsubpp nwpalt) Jwwngtih W hwuwUbh puwysnoejwl hwdwn,
e Muwuwpwuwnb] hwdwlwnpgswihtu wmbuuhywht L hwdwwwwwufuwl  dpwagnptph
inhpwwtwnnn oguwwnbntn,
e ClUnwjut, hwdwgwugh hwuwubGhniejntlp hwuwpwynipywt hwdwnp U fupwUb]
ElGywnpnuw)hU dwnwjniejnctlltph oguwgnpédnudp puwysniejwl Ynndhg,
¢ LJwqgbglut] sthgtuquynpywsé Spwgpwjiht thwpbpubph nwpwénudn:

Spwaghnpu hpwywlwgytbp £ 3R EYynundhywh Lwjuwpwpnpywl U AGruwpynientulbph
huynpwinnp hhduwnpwdh ynnuhg® Jdhpwqqujihtu U wnbnwywu S3S puybpnipjniuutnh,
pwlytph L wyp ghpépluytputph htn hwdwwnbn:

2010 pywywuht hwdwgnpéwygnipjwl hnpwgptn G unnpwgndbp 3R EYnundhywjh
Lwfuwpwpniejwl, 3R Ypenejwl U ghnnggjwl bwfuwpwpnepjwl, «buphbp» U «3jnibRp-
dwywnpn» puybpnie)nuubph, akr3-h U 3ntbhpndth  ®PC  Jhel™ Swjwuwnwlnd
«Qwdwywpghs nunwghsutph hwdwp» (Teachers PC) U «wdwywpghs nwnpngwywultiph
hwdwp» (“"ClassmatePC") whinuwjhu épwagptph hpwywlwgdwU yGpwptnjwy:

bn N7 wpdwlwgpnizjwl hwdwéwju® thtinpjwph 25-hu, 2010R. R Jwnwdwpniejntup

hwunwwntb, E Rwjwunwlh Iwlbpwwbnnieniuncd ElGYpPNUWHL  hwuwpwynipjwlu
duwynpdwl hwjtguwywngp, npp wewnp £ hpwywlwgyh Uh pwlh tnwphubph pupwgpncd:
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ElGywnpnuwipht junwdjwpdwl hwdwywpgbph wnwybGiwagnou yhpwnebintt bwwunbpn
hwdwp 2010p. 3 Ywnwywpnpyntup  utpnptp £ www.e-gov.am  EGywnpnuwjhl
wnwdwpdwl  wnpuwp®  Lwwwwy  nluGbwind  Jhwdnptp 3R Jwewywpniejwl
gGpwwnbusnie)nluuGph  ElGYunpnuwiht - Ywnwywpdwl  gnpdhplubGpu n wndywibbph
pwqwutpp U wwwhnyb npwlg oginwgnpddwl hwdwn hwpdwpwytbwn dhewdwyp: Yw)pp
huwpwynpnipyntt £ pudbnnud  wpnnuwgptph  ElGYwnpnuwihu - hwjwntph  punnluncd,
YuwqUwybpwnipntultph ElGywnpnuwjht - gpwlgned, ElGyunpnuwhu hwplywjhu
hwpytwnygnipyniultph, Jhqwutph  ElGyunipnuwihb hwjywntph  punncuncd,  Uwnwdnn
utthwywunipjwl gnpéwywiniejwl ElGywnpnuwihu hwynbph punncuncd, EGYnpnuwihu
unnpwagpnienitulbp, ElGywnpnuwihu gunwduGp L wyu: EGYwnpnuwiht junwywpdwU
wnpunwnd 2wpnibwywpwn unp dwnwjnuejncbubp G wyGwgynud: Lepywjnwdu swlptp
Gu UGpnpynwd wyp ElGYwpnUwhU dwnwjniejnilubp Jwunngbine hwdwn®  UGpwnjwi
ElGywnpnuwiht wennpwwwhnip)nly,  ElGyunpnuwihbu Yppnueintty,  ElGHwnpnuwhu
YGLuwpn2wlywiht  hwdwywpg L ElGYnpnuwht Unyuwlywlwgdwl  UGpnpdw
Swnwjnipnculbp:

JdGpp Lpdwé UwwuwnwyuGpht hwulbine hwdwp U npnpinh quipgugdwul nunnjuié  wyp
6npwaptph W Jhgngwnnidutph hpwywlwgdwl hwdwp 3R Juwnwdwpniejncup wpywjhu
hwJdwawjuwghn £ uinnpwgnt) Ybpwywnnigdwl L qupgqugdwl Jhgwqquwjht pwuyh htw,
nph wpnyntupnd 2011 pwlwuhg JGyuwpytbp £ «EGYunpnuwihb hwuwpwynoenctt b
Unpwpuwpnieyntl™ hwundtu Upgniuwynieejwl» dpwghpp: Spwghpp pwnwgwé £ Uh pwuh
Lwfuwgétiphg, npnug Lwwwnwyl £ Iwjwunwunwd SIS Gupwlwnrnigywsdph qupqugnidnp,
ninpinh - quipgwgdwlp  bwwuwnnn  JhgngwnnudUtph  hpwywuwgnd, wnbnGywnydwywl
hwuwnpwyncpywl duwynpnudp b wyt: Uwulwynpwwtu, dpwaghpp Uepwnnud £ hGunlywg
Lwhuwgétbpp® «wdwhwjywywl jwjtwtpn juwninh b jurwywpwlywl guwlg», «3R-nwd
hwywuwnwagpdwl yeuwnpnup UGpnpnd>», «wdwywpghg pninph hwdwp dpwghp», «Qynudpnc
L dJdwlbwénph  wbhuuninghwywl  YGuwmpnuutph  hhduwnpnuwd»,  «$huwluwywl
odwunwynp)ntt  Unpwpwpniojwlp  ghnGhpubp L wGhuuninghwubph  Yhpwnnod
wwhwlgnn puyGpnipnLuutpnud», «Ugwlygnrp)nLl inGnGHwnyuwywl
inGfulun nghwutph/ghnwwnwn npnpunubph quipgugdwup» b wyb: Spwagph dhgngwnndutiph
hhduwywUu Jwul hpwywlwgyb| £ abp3-h ynnuhg:

2011p-hu hhdudtp E wnwghl hwjywywl dGUsnipwihb  hhdbwnpwdp®  QGpwlwwnniu
JdGUsnipu: $nunp Ywpunp Lpwlwynipyntt nluh Rwjwunwljwl SS puytpnipyntbultph
hwdwp, pwuh np JdGp hwUpwwbungzniunwd  nbnGyuwnyduwywl  wGubuninghwubph
Gupwywnnigdwdph qupgugnidhg pwgh $nunp Lwwwnwy nLup fupwut] Lwl Jwjwunwlh
Rwlpwwbwnnijwl SS ninpuncd gnhnénn puytpncejntlubph Unpwpuwn
Lwfuwatbnunipntultpp, bwywuwntb, wpudwnjwl 2nlywubph hGn uwbph hwunwwndwup L
utthwywl Yuwpnnnipyntulbph qupqugdwlp:

2011p. hnihupg Rwjwuwnwuh Iwbpwwbwnne)niup 1.5 tnwph dwdytunng unwldlt) En
Uusnywl inunbuwywl hwdwgnpéwygnipjwl 2ppwlwynd gnpénn «StnGUwwnywywu W
htnwhwnnpnwygdwl intfuuninghwutph» w2fuwwnwlpw)hu fudph hwdwywpgnudp:

2011p.-h hnLuhu wduhU punniudtbg «Uquun inunbuwlywu gninhutiph JwuhU» 3R optlpp,

huy 2011 pwywuh JGpght  gnpénnnigywl Jbg  npdbght Uh 2wpp  Yuplunp
GupwontUunpwywl wywntp:
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2011p. Rwjwunwlh Iwlpwwtwnnipjwl Ywnwywpnpjwl, WUWL Jhgwqggwihl qupqugdwl
gnhnpbdwlwniejwl, «Microsoft» puytpnipjwl, Iwjwunwuh MEnwlywl SwpunwpwghunwywU
Qwdwpuwpwuh RMA3) U aAGnuwpynie)ncubtph  buynpwnnnp RJpduwnpwdh  hwdwwnkn
6nwagpny pwgytg Uwjppnundp hunjwghnu ytuwnpnup (UhY): Uwjppnun$p hundwghnl
yGEunnpnuh Lwwwnwyu £, yppwrtind Uunpwpwpwywl b wpnyntbwydtun dninbgned, wewlghb)
thnpp W dhghtu aGnUwpynipjniuutGpnud  hhdbwpwp  ghwnGhpubph W thnpédwnniejwl
duwynpdwup®  hundwghnu SIS |nuSnwdubp  Jpwybint nunnnujwdp, huswbu  Lwl
qwnquwgut] phqutu ghntGhputpp Ywjnilu dGnbwpyniencbutn hhdubne bywunwyny:

2012p.  Swjwuwnwuh  Rwlpwwbtwngzywl  Ywowdwpnepincup, WL dhgwqqujhu
qunquwgdwl gnpéwywinie)niLup, «National Instruments» puytpnie)niup (NI), Jwjwuwnwlh
MGunwlywl  Swpunwpwghunwywl  Rwdwpuwpwlup  (RM83) U AGnuwpynipynibultph
huyncpwinnp pduwnpwdp  hwdwwbn  JGyuwpybght Rwjwunwuh  wqgwihu
dwpunwpwghunwywl  (wpnpwwnnphwih  /Armenian  National Engineering Lab  (ANEL)/
hhduwnpdwl énwghpp: Spwagnph hhdbwywl Uwywnwyl E pwdwpwpbp wGubninghwywl
ninpuined npwyjwp Jwulwgbunubph U 2pgwlwydwpunltph wwhwlgn:

2012p. ntywnbdptphu IR Jwnwywnpnipncup b «bupb» Yynpunpwghwjih dhel unnpwgnytg
hwdwgnpéwygnipjwl  hnpwghp®  Yppnipywlt L hGwnwgnunnoegnlullGph npnpuncd
hwdwgnpéwygnipjwl JGpwptpjw:  Cun wju hnpwgph® «bupbip» Lwhuwwnbunwd E
punwjut] Rwjwunwlh hGin hp hwdwwbn swuptpp nwpngutpnud  hwdwywnpghgutph
hwgbgwénipjwlu  pwpépwgdwl, nwnwghsUbph  JGpwwywwpwundwl,  Yppwywl
pnjwlnwyniejwl unbnddwl nunnnuzjwdp, huswytu Lwl Unp  hwdwgnpéwlygniejnil
Yhwuwnwwnh  Spwgpwynpdwlu U hwdwwnbn  ghunwhGunwgnunwywl  w2fuwnwupltnh
hpwywluwgdwl ninpunutGpned:

2012p. wnwghl wqwwn inuinGuwywl gninhu hhdud g Iwjwunwuncd” bywwnwy ntulwiny
Lywuwntl wpunwhwudwU dwywiutph wéhu U unp w2fuwwnwntntph unbnédwup, huswtu
Lwbl wwywhnytbl uwjntt inunGuwywl qupqugnd otnwnGpypjw nunnwyh uGpnpnwdubph W
wnwpwnbU intGfuuninghwubph UGpnpdwu Uhgngny: «NUO UUNU» ORC L «EpUUGRh» ORC
tnwpwépubpnd untbnéywé wquun inuinGuwywl gnnhU nluh pwpép W Unpwpwpwywl
wbfulninghwutph wpunwnpnupjwl b wpnwhwudwl ninnwénipntl™  ElGGnpnuhywgh,
t2aphinn hudbuGphwjh, nGnwgnpénipywl U phnnbGfuuninghwjh, wGnGwwnywywlu
wnGfulninghwutph,  wjipunpwlpwjht - Eutpgtunhwsh,  wpuwnpwywl  nhqujuh U
hGnwhwnnpnwlygnipjwu (ngywtGpp/hubnpdwghwih  thnfuwugdwl  hwdwn
inGfuuninghwywl  uwppwynpnudutph, hwdwywpgtph U Wnetph  Uwhuwgénud L
wpunwnnnienLl) npnpuiutpnud: Uquwn inunbuwywl gnnne 2whwgnpénnubpl wquwndwé
GU 2whnipwhwpyhg, Glwdwnwhwpyhg, wybwgyws wndtiph hwnyhg, gnupwhwpyhg b
dwpuwwnncpphg:

2013p. Rwjwuwnwlunwd hhdudbp £ wnwghu JGusnipwiht $nunp® IR Jwnwywpnipjwl,
Rwdwfuwphwihtu pwuyh U Jh 2wpp Jwulwydnn UGpnpnnuGph wgwygniejwdp: Uju
Lwfuwatbnunipywl wnwglbwihl Jwpunpnipynitup hwjwuwnwljwl SS puytpniejnluutph
hwdwnp wju E, np nPwy yeusnipwiht hhduwnpwdp bwwwnwywnpjwé £ Lywunbno
hwjwuwnwluywu puytpnipyntlltph Unpwpwpnujwlp, fupwubine hwdwagnpdwygnie)nitup
pwnan wbuuninghwltph no ONFL  hUwpwdnpnue nctubtph wpudwnjwl 2niywgh  hGw,
qunquwgutint hwjwunwljwl wnenGywwnjwywl wnbfuuninghwubph  Gupwlywnnigywépen
Rwjwunwuh Iwlpwwbwnnieniuncd:
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2013p.-hu Yppwlwlt L  hGunwgnunwywl  no thnpdwpwpwywl  nippnubpnd
hwdwgnpéwygbin,, Jwulwynpwwbu® Lnpwpwpwywl (nudnudutph W winGubnihghwubph
yEuwnnpnuh hhdudwUu JwuhU thnfupdpnudwl hnpwaghp E unnpuigpybl 3R Ywnwdwnniejwl
L IBM puytpniejwl Jhol:

2016p.-h ubwwbtdptphu  pwgybl E Qnudpne inGfuuninghwywl YEunpnup® npwtu
Qnudphnid U Chpwyh  Jwpgnud  SEnGUwunduwywlu U Pwpén  wnGuuninghwlbph
wnwgpUrwghl U qupqupgwgdwul ninndwé gifiuwydnp Gupwywnrnigwépwihu dhwynp:

2014p. nGyntdptphu unghwwywl sdwnw)jnienLbltph hwdwagnpdwygnipjwl npnpunncd bu
JGYy thnfupdpnudwl hnpwghp £ unnnpwgndtp 3R Ywnwywnpnugjwu W IBM puytpnigjwl
Uholt’ Jwjwuwinwuncd IBM-h Curam wnbGfulninghwutph UGpnpdwl, hugwbu bwl unghwwywl
Swnwjniencuutph npnpuninud QGpwqwugnijwl YtGunpnuh untnddwu JwuhU:

2014p.-hu punniudbp £ «SbnGYwnywywl  inGiubuningwhutph  ninpunp wGwwywl
wpwygnipjwl dwuhU» R optupp, npnd hwpywjhU wpwnnuncpyncultn U tnpuwdwnpynd
ninpunh uyulwy puytpneeyntuutphu:

2014p.-hg bSAU Lwfuwadbnunipjwd, 3R Jwnwywpnipjwl U Jdh 2wpp wGnwywl no
dhpwqqwjhu puytpnipyniubutph wowygnipywdp JGlyuwpybp £ Rwjwunwlh Yppwywl
hwdwywnpgnd Updwp hudtutpwywl jwpnpwunnphwubph hhdudwl dpwaghpp:

2015p. thnfupdpndwl U hwdwgnpéwygnipywl  hwdwéwjbwghp £ Yupdbg, R
Ywnwdwpnipjwl U Microsoft puytpnipywu Jhgl, npp YUwwuwnnh Unp hGnwulywpwihu
6npwaptph Jpwydwup b hpwywlwgdwlup: Lnp dpwagnph Lwwwnwyu £ unbndb) Microsoft
puyGpnipywl  yGunpnup®  qupgugubine  2wpdwywl  wGhubuninghwutpnp  Microsoft-h
Unpwpwpwywl yEunpnuh bW mLab ECA-h hhdwlu Jnw:

2015p.-h  unjtdptphu  hhduwnpbp E  SGnGwwndwywlt L hGpwhwnnpnwygwywl
ntGfuluninghwutph gnpéwwnnilutph Jhniejniup, nph bwywwwyu £ 3wjwuwnwunwd gnpénn
SIS gnpéwwnniubph 2whtGph UGpYwjwgnudp b Ww2wnwwlunce)nLup:

2016p.-h hnywntdptphu 9nudpne inGfulninghwywu yGunpnuh hwgnnywé thnpdh hhdwl
dpw pwgdt] £ dwlwanph wnbfuuninghwywl YEunpnup® npwbu dwlwéanpnud W Lnnnc
dwpgnud StnGUwwnywywl U Pwpadp inGiuuninghwutph wnwgpupwghu UL qupqupgwgdwll
ninnywé  gfuwdnp  Gupwywnnigwéspwihu Jhwynp: ah3-p dwlwgsytp E wju Gpyno
ytUwnpnuutph g fuwynn owtpwwnnn:

2016p.-h  Unjtdptphu  wwwnUwwtu pwgdtp E IBM-h, UUL U2Q UL ah3-h
hwdwgnpéwygnipjwl  2pgwlwynd  unbnéjwé  bundjwghnlu LnLénudubph L
ntGfuluninghwutph  yGuwnpnup (ISTC), nph hhdUwywl Uwwwwylt E qupgquglb no
hgnpwgub| SS U pwpép wbfuuninghwutph npnpunined Iwjwuwnwuh pwpapwagnuu Yppwywl
hwuwnwwnnieniultph Yppwywl JwpnnniegjnilUbpp, unbnét] pwpbUwywun wywydwulubp
Ywjncu gnpéwpwn dhewywjnh duwynpdwl hwdwp:
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Ujnt 3nppnd Jujwgwsd  «wjwunnwl Uepnpnudwihb $npnud 2016»-h 2ppwliiynud 3R
wnwywpnpyjwlu W UbppUpe  bPUuppnuwdGUu  puyGpnojwu  Jhgp  unnpugpybp £
Rwdwagnpéwygnipjwl hnwaghp' Swpunwpwghunwywl pwnweh hhdudwUu yGpwptpjwy:

2017p-h Jdwpwnhtu 3R Jwnwlwpnijwl b $hihwy Unphu puytpniywl Jhgl Yupdbp E
hwdwgnpéwygnipjwl  hnwaghp®  Swjwuwnwunwd  puytGpnigjwl  hGunwgnunwywu W
ghunwlywu-Yppwywu Eynhwdwywnpgh qwnquwgudwll nLnnywasd LUwfuwgébph
hpwywluwgdwl, hugwtu bwl ghnwhGunwgnunwywl YeGunpnu hhdubine nunnnupjwdp:

2017p-hu untnéyb| £ «[BJwjht Iwjwuwnwl» hhduwnpwdp, nph Lywwnwyl E junwywpdwl
pninp  nippnuGpnud wenGuwnyjwywl  dwdwlwywyhg wnbuuninghwywlu  hEuph Ypw
dtLrwydnpt Jhwulwywl pwjtwgywé dhgwdwyn:

2018p-hU Rwj-wdtphljwl SoloLearn utnwnpuwthp 5,6 Uu nnpwn UGpnpnud £ unnwgh
Naspers Ventures-hg" Learn Capital-h Jwulwygnipjwdp:

2018p-hUu Rwjywywl Unpwuwntné SmartGateVC JLGusnipwjhU $nunlb wnwehl
ubpnpnudutnu £ uwwnwpt 2Hz, XCloud Networks W Embry uwnwpuwtihutpned:

2018 pqwywuh hnywntdptphu pwgdtb| £ @nudnjh wnwghu Jhpwqquwjiht yGunpnup
dwphgnud: Uju ginbynwd £ Forum des Images UGuwpnunwd™ ®wphgh Les Halles
2nswlh gfuwdnp hwwnydwénid: YGuwnpnup wuddwn Yppnipjnit £ wwywhndnud 12-
hg 18 tnwnGywl 2nLpg 1500 wywwnwune:

2018@. ognuwnnuh 30-h R Jwnwdwnniejwl Uhunnwd npnnud £ Juwjwgh]p wquin
inunGuwywl gninh untnét] Jpwgnwl pwnwpentd, nph Juqdwytpwhs £ dwlwgt)
«E4nuU» OFPC-hu: pwgnwund wyuywynd E, np Yhuph dwjuphugh YGuwpnl,
wjuhbpl pinYystju wmGruuninghwutph ypw hhdujwé gnpéncutinienit, wnndjwiubph
Jté qulgwéubph wdwwjhb hw2dwpydwu b wdwwjhU wGfuuninghwutph wnwyb
[wju oquwgnpénd:
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SS Ninpuinh qupqugdwl phpwjuutpp 2018 pywlywuh hwdwp

SuwjhUu inbwnbuntpynLbutph hwdwywpgswiht hwgbgywdénie)niup
Uppwlwl hwunwwnnientlutph hwdwywnpgswihtu hwgbgywénipnLlp

MGwnwywl U] inGnwywu huplwywrwywnpdwl
hwdwlwpgswihu hwgbgywénie)niup

JwpJhlltph

huwntGpubwn Yuwwh hwuwUbhnipncup puwysniejwl 2pgwitincd

R wewnwlwl dwpdhtUtph dwiuutpp hwjpGUwywlu SS wpunwnpwlph Ypw
wtwnpjneth punhwuncp Swiuubpnid

Ltpphu  2nLyuwiynud SS

JwulwpwdhUp ILU-nLU

hwjpGluwywu wpunwnpwuph  uywndwl

E[. SwnwjnipinLtlutGph Jwulwpwdhlp R whGwnwywl Jwpdhuubph Ynnuhg
dwuwincgynn punhwuncp dwnwjnipnctulbpnud

SS ninpuinh puytpnie nilutph pwliwynp,

nphg onwiptipypjw Yuwhwnwih dwubwygnipjwdp

SS ninpunh wiRfuwinnid

SS ninpunh wpunwnpnnwywunienitup® G4y w2fuwwnnnh hwayny
SS ninpuinp GUwuniinubpp

UnpunwhwuntdutGpp

SS ninpuinh puybpnipynLtiuGp® 1,000-hg wdtih w2fuwwnnnutpny
SS ninpuinh ghinnwhGunwgnunwywl puytpnepyncuutp

funnp nGuun nghwlwu pwnwp

SGuunwwpytp L huynLpwnnputn

Ltipgnwydywé ytugnipuwyht Yuwhunwyg

Undbpnprtph tntnwlwu pnpuwjnud hwpdwnywdéd SS ninpunnh tnbnwywl pwg
pwdltwnhpwywl puytpnieyntlltn

Unpdtenrtnph dUhgwqqwjht pnpuwutpnd hwpdwndwé SS ninpuinh inEnwijwu
pwg pwdltGunhpwywl puyGpnipnLultn

70%
100%

100%

90%

>1%

>2%

80%

1000

200

20000

50,000 UWUL nnpwn

1 Jpn UUL
nnLwn

700 Uil UUL
nnLwn

>1

100-200

>1

>10

>700 Jju UUL
noLwn

50 - 100

>5
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Qb jwo
Npnpnh yhtwugpnopjnLl

% % % . Quidl lul.égl[u]lf
2018 punhwluncp |2017 punhwunLp L AR s
npnpunncd npnpunncyd Jnclp (11T
2018/2017 |2018/2010
CuybpnLp nLbuutph phdp
Clnhuiling 800 100,0% 650 100,0% 23,1% 19,1%
1. Sknwlwl puytpnigniliubp 557 69,6% 448 68,9% 24.3% 20,5%
ol ST £ 532 66,5% 429 66,0% 24,0% 21,9%
funphpnwwnynie)nLu
1.2. bunbpUbn dwowjnueniliibp |~ 25 3,1% 19 2,9% 31,6% 57%
5 O L T 243 30,4% 202 31,1% 20,3% 16,4%
2.1. Bpwagnwdnpnud U 83 232 29,0% 191 29,4% 21,5% 16,4%
funphpnwwnynie)nLu
11 1,4% 11 1,7% 0,0% 17,6%

2.2. huntplbwn Swnwjniejnlllbn

Ownwpbpypjw pwdltdwubwygnLpjudp puytpnLpjnibubph wuwphwgpuywl pwiuncdp

Cunhwlnip puwlwlyp 800 100,0% 650 100% 23% 19%
wjwutnwl 557 69,6% 448 68,9% 24% 21%
UUL b Ywliwnw 131 16,4% 104 16,1% 25% 18%
GUpnww 56 7,0% 42 6,4% 34% 15%
MnLuwunwl U UM 42 5,3% 42 6,4% 0% 14%
Uy 14 1,8% 14 2,1% 0% 21%
Upunwhwludwl wiuwphwgpnipjniup (Uhthnt WUL nnpwp)

Cunhwlniy Swifuyp 333,9 100,0% 338,6 100,0% -1% 24%
UUL b Ywliwnw 153,6 46,0% 123,3 36,4% 25% 18%
bUpnww 83,5 25,0% 96,2 28,4% -13% 29%
MnLuwutnwl b UM 33,4 10,0% 52,1 15,4% -36% 27%
Uuhw 36,7 11,0% * * * *

UL 30,0 9,0% 67,0 19,8% -55% 44%

* Uupw nunnnipgniup lnwpwuswwnyty £ 2018 pdwywlhl:

Upunwnpnpujuwuncpynct (UEY mEfubhluwlwl wfuwnnnh vhght wpnwnpnpuljwuncpynilp,

pwgwnnLpjwdp h'6U), hwqup UUL npnjwp

Clphulng 5007 | 100,00% | 40109 | 100% | 2% | %
Spwgpwiht wwywhnydwl b puntputn Swnwjnipjwl npnpunh 2pgwtwnncejniup, vhihnu WUL
nnpwp

1. CUnhwUnLn équULD 922,3 100,00/0 765,1 100,00/0 21% 25,60/0
1.2. Spwgpwynpnud L SS o o o o
tunphpnundnLEn 730,2 79,2% 612,7 80,1% 19% 28%
1.3. hhmbnhbm éLUrZLUJnLI&_]nLUUbn 192,1 20,80/0 152,4 19,90/0 26% 18%
2. Sknwlwl pulbtpnienillbp 410,2 44,5% 332,7 43,5% 23% 28%
3. Ownwpbipynjw pubbpnuegniibp | 512,1 55,5% 432,4 56,5% 18% 24%
4. LbpphU onLljw 558,4 60,5% 426,5 55,7% 31% 26%
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% % % . de Lull|;gt[u|1I
2018 punhwluncp |{2017 punhwunLp A | e
npnpunncd npnpuined Jnclig TP ]
Lp 2018/2017 |2018/2010
4.1, stnwluil pulspripniibp | 2828 30,7% 217,6 28,4% 30% 25%
4.1.1. bpwgpwdnpnud y S 251,4 27,3% 196,3 25,7% 28% 29%
funphpnwiwnynipjnLlu
1.2, hutntinuGin 31,4 3,4% 213 2,8% 47% 10%
SwnwjnLp)nLulbn ! ! ! !
4.2. Onwnbpypjw o 0 o o
ik 275,6 29,9% 208,9 27,4% 32% 26%
4.2.1. Spugpwnpnul U S 114,9 12,5% 77,8 10,2% 48% 39%
funphpnwwnynipnLu ! ! ! !
22 UL 160,7 17,4% 131,1 17,1% 23% 21%
Swnw)nip)nLultbn ! ! ! !
5 W 363,9 39,5% 338,6 44,3% 7% 26%
5.1, Sknwlwl pilkpnupndiibp | 1274 13,8% 115,1 15,0% 11% 36%
5.2. OwnwnGnynjw o 0 0 0
bty 236,5 25,6% 223,5 29,2% 6% 22%
Uwulwqbwnlbph pwzfuncd*
. E T 19552 100,0% 15350 100% 27% 19%
1.1. Stfulhywlul 15239 77.9% 12280 80% 24% 18%
Jwulwagbwnlutp
1.2. \Jwywpltip 4313 22,1% 3070 20% 40% 23%
2. Spwgpuiynpnud U S 12298 62,9% 9057 59% 36% 16%
funphpnwwndnipnLu '
e T e 7770 39,7% 5219 34% 49% 19%
2.2. Onwpbplpjw Jwulwé)nintkp 4528 23,2% 3838 25% 18% 12%
ER TR [ AT H 7254 37.1% 6294 41% 15% 25%
I T AE T GATIom, 2492 12,7% 2303 15% 8% 34%
T e ol 4762 24,4% 3991 26% 19% 22%
0, Sl L e 10262 52,5% 7522 49% 36% 22%
4.1. Shfubihywyui 7965 40,7% 5987 39% 339% 22%
Jwuliwgbwnlbp '
4.2, Wuwnlbn 2297 11,7% 1535 10% 50% 22%
5. BT AT 9290 47,5% 7829 51% 19% 16%
5.1. SGfulhuyw 7274 37.2% 6140 40% 18% 15%
Jwuliwgbwnlbp '
=9, T 2016 10,3% 1689 11% 19% 23%
6. Spwgnwunpnud U 88 12298 62,9% 9057 59% 36% 16%
funphpnwwnynie)nLu '
6.1. Sulhywywl 10082 51,6% 7675 50% 31% 16%
Jwuliwgbwnubp '
5, T 2216 11,3% 1382 9% 60% 17%
e e At 7254 37,1% 6294 41% 15% 25%
7.1. Sulhywlw 4668 23,9% 4452 29% 5% 229%
Jwulwgbwnlutp '
79, T 2586 13,2% 1842 12% 40% 37%
* Cunhwunip pyGpp Yinpwgywé Gu
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2018

%

punhwlnLp
npppunncd

2017

%
nunh
wlnL

nnp
nn,d

% wmwppGpnLp)nLup
2018/2017

CuytpnipjnLiutpph phyp” punn Jwulbwghwnmwgnidubph

1. Jwqwwwhwywl,
pwlywjhu L
$huwliuwyw
Spwgntip

24

3,2%

34

5,2%

-28%

2. Uhypnufutdwutnph
lwhuwgénid,
nGuwnwynpnud b
hwpwyhg ninpinlbp

13

1,7%

16

2,4%

-16%

3. Swdwywpggwjhu

anwdhyw,
Uninhdtnhw b

fuwntip

23

3,0%

20

3,1%

12%

4. Spwagpwjhu
wwwhnyuwl
wwuwnybpubp L
wpunwwwwnyhpnd

128

16,8%

133

20,5%

-3%

5. SYyjwutph
2nbUwpwu b
Junwywnpdwl
nbnEywwnywywlu
hwdwlwnpgbp

53

6,9%

48

7,3%

10%

6. hunGputwnwjhu
hwytJwséubp b k.
wnlwnnLp

53

7,0%

46

7,1%

17%

7.8S
Swnwjnie)nLultbp W
funphpnwwnynip)nLu

82

10,7%

65

10,0%

26%

8. Poowjhl
hwytJwséutph
dpwynd

84

11,0%

61

9,3%

38%

9. 3wdwywnpgkph
dowynud b
wyunndwwnwgnd

80

10,5%

56

8,6%

44%

10. Swlgwjhu
hwdwlwpgbp L
hwnnpnwygnLenLu

32

4,2%

20

3,1%

57%

11. dGp nhquju b
Spwapwdnpnud

115

15,0%

84

12,9%

36%

12.Uyp

76

10,0%

37

5,7%

105%

13 huwntpltwn
SwnwjneyntlliGph

wpnyuw)nbip

36

4,50%

30

4,6%

20%

* «PoowhU hwyGwéutnh Jwynwd», hugwtu bwb «wdwlwngbph Jwynd b wdunndwwnwgned»
dwuliwghwnwgndutipp lwpwlgwndby Gu 2012 pdwlywuhg h Jbp
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2018

%
punhwluncLp
npppuined

2017

%
punh
wlnL

n
npnp
wnn,d

% wmwpptpnLpjnLlp

2018/2017

GywdnLinutph pw

fun,d” puwn Jwubwghunwgdwl, hwqup UWUL nhjwp

1. Jwjwwwhwywl,
pwlywjhu W
$huwluwywu
Spwagptip

64,6

7,0%

48,9

6,4%

32%

2. UhypnufuGdwutnh
lwfuwgénid,
inGunwynpnud L
hwpwyhg ninpunltp

81,2

8,8%

122,5

16,0%

-34%

3. 3wdwlwpgswjhu

anwdhlu,
Udnpinhdtnhw b

fuwntip

14,8

1,6%

12,2

1,6%

21%

4. Spwgpwjhl
wwwhnydwl
wwwybpubp b
wpunwwwwnyhpnod

2914

31,6%

147,0

19,2%

98%

5. SYywiltph
2nGdwnwl W
Junwdwndwl
nGnGLwwnyuywl
hwJwlwngbp

58,1

6,3%

12,2

1,6%

375%

6. huntpuGwwjhu
hwybJwdéutp b £y
wnlnnep

57,2

6,2%

24,5

3,2%

134%

7.SS
SwnwjnipynLlilbn L

funphpnwwnynipjnLu

443

4,8%

36,7

4,8%

21%

8. Poswjhu
hwytJwséubph
dpwynid

35,0

3,8%

30,7

4,0%

14%

9. Jwdwywnagkph
dowynwd L
wywnndwwnwgned

46,1

5,0%

55,1

7,2%

-16%

10. Swugwjhu
hwdwlwnpgtp W
hwnnpnwygntpnLu

84,9

9,2%

61,3

8,0%

38%

11. dbp nhquju b
Spwagpwdnpnd

63,6

6,9%

55,1

7,2%

15%

12. Uy

82,1

8,9%

6,5

0,8%

1167%

13. huwinGpltun
Swnwjnipntultph
wpnyw)nbip

1921

20,8%

152,4

19,9%

26%

* «PoowhU hwytJwséutph dpwynwd», hugwbu bwl «wdwywpgbph Jwynwd b wyinndwwnwgned»
dwulwghwnwgnudubpp nmwpwlgwwnyb) U 2012 pqwlywlhg h ybp
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